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INDEPENDENT AUDITORS, REPORT

To the MembeB of
West Bengal State Electricity Transmission Company Limited

Report on the Audit of the Financial Statements

Opinion

ln our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 ("the Act") in
the manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in lndia, including the lndian Accounting Standards (lnd AS), of the state of affairs of the
Company as at 31't March, 2026, and its profit and other comprehensive income, changes in equity and
its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) as specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in lhe Auditot's
Responsibilities for the Audit of the Finonciol Stotements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants of lndia
together with the ethical requirements that are relevant to our audit of the financial statements under
the provisions of the Act and the Rules there under, a nd we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinlon on the financial statements.

Emphasis of Matter

We draw attention to the following matters

Pending capitalization of CWIP for more than three years:

We draw attention to Note 1.2 to the Financial Statements regarding Capital Work in Progress (CWIP)

amounting to Rs. 335.95 Crore outstanding for more than three years pending capitalization. The eventual

recoverability and adjustment of these balances are dependent upon completion, commissioning and

management assessment of the respective projects.
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We have audited the financial statements of West Bengal State Electricity Transmission Company
Limited ("the Company''), which comprise the Balance Sheet as at 31st March, 2026 and the Statement
of Profit and Loss (including Other Comprehensive lncome), Statement of Changes in Equity and
Statement of Cash Flows for the year then ended and notes to the financial statements, including a

summary of material accounting policies and other explanatory information.
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We draw attention to Note 20 and 23 to the Financial Statements respectively, regarding capitallzation of
employee benefit expense (Rs. 70.92 Crore) and other expenses (Rs. 3.49 Crore). Owing to the nature of
the company's operations spread across multiple locations and area offices throughout the State of West
Bengal, such costs have been allocated to capital projects based on ratios approved by the Board of
Directors. The management has represented that the allocation methodology is consistently followed and
reasonably reflects the costs attributable to capital projects.

Adjustment of Net Over Recovery and Carrying Cost from consumenr:
We draw attention to Note 18.2 and 18.3 to the Financial Statements, which describes the Net Over
Recovery Adjustment made by the company during the year in respect of Central Electricity Regulatory
Commission (CERC) Order issued during the year, for the years 2014-19 & 2019-24 amounting to Rs.

205.78 Crore and Carrying Cost Adjustment of Rs.9.36 Crore as per T.O. 2025-26 for the year 2025-26. As

a result, the Company has deducted the aforesaid amounts from the Transmission Charges lncome of the
current year, as adjustments.

Our opinion is not modified in respect of these matters.

The Company's Board of Directors is responsible for the other information. The other information
obtained at the date of this audito/s report is the information included in the annual report, but does not
include the flnancial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

ln connection with our audit of the financial statements, our responsibility is to read the other information
and , in doing so , consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit , or otherwise appears to be materially misstated.

lf, based on the work we have performed on the other information obtained prior to the date of this
auditor's report, we conclude that there is a material misstatement of this other information, we are
required to report that fact. We have nothing to report in this regard.

Responsibility of Management for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Act with'
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance,(Changes in Equity) and cash flows of the Company in accordance with
the accounting principles generally accepted in lndia, including lndian Accounting Standards (lnd AS)

prescribed under Section 133 of the Act, read with Companies (lndian Accounting Standards) Rules, 2015

as amended. This responsibility also includes maintenance of adequate accounting records in accordance

with the provisions of the Act for safeguarding of the assets of the Company and for preventing and

detecting frauds and other irregularities; selection and application of appropriate implementation and

maintenance of accounting policies; making judgments and estimates that are reasonable and prudent;

and design, implementation and maintenance of adequate internal financial controls, that were operating

ctively for ensuring the accuracy and completeness of the accountinB records, relevant to the

ration and presentation of the financial statements that give a true and fair view and are free from

ial misstatement, whether due to fraud or error.
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Capitalization of Revenue Expenditures:

Other lnformation



Ce(
INDIA

MAHESHWARI & ASSOCIATES
Chartered Accou nta nts

88, Middleton Street, 64 Geetanjali

Kolkata 700071, lndia
T. +91 33 22298936 16758

E. kolkata@maheshwariassociates.com
wrnrw. ma heshwariassociates.com

ln preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Dlrectors are also responsible for overseeing the company's financial reporting process.

Auditors' Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an

audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aBgregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professlonal
skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the financial statements, whether due

to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud ls higher than for one resulting from error,

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override

of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. under section 1a3(3Xi) of the companies

Act,2013, we are also responsible for expressing our opinion on whether the company has

adequate internal financial controls system in place and the operating effectiveness of such

controls.

Evaluate the appropriateness of accountlng pollcies used and the reasonableness of accounting

estimates and related disclosures made by management.

conclude on the appropriateness of management's use of the going concern basis of accounting

and, based on the audit evidence obtained, whether a material uncertainty exists related to

events or conditions that may cast significant doubt on the company's ability to continue as a

going concern. lf we conclude that a material uncertainty exists, we are required to draw attention

in our auditor,s report to the related dlsclosures in the financial statements or, if such disclosures

are inadequate, to modify our opinion. our conclusions are based on the audit evidence obtained

uptothedateofourauditor,sreport.HoWeVer,futureeventsorconditionsmaycausethe
Company to cease to continue as a going concern'

Evaluate the overall presentation, structure and content of the financial statements, including the

isclosures, and whether the financial statements represent the underlying transactions and

nts in a manner that achieves fair presentation'
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Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluatlng the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
controlthat we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate wlth them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

The financial statements of the Company for the year ended 31r March, 2025 were audited by another
auditor who expressed an unmodified opinion with emphasis of matters vide their report dated 12th June,
2025.

our opinion is not modified in respect of this matter.

Report on other Legal and Regulatory Requirements

1. As required by the Section 143(5) ofthe Act, we give in 'Annexure -A", a statement on the directions
and sub-directions issued by the Comptroller and Auditor General of lndia on the lnd AS financial
statements of the Company.

2. As required by the Companies (Auditor's Report) order, 2020 ("the Order"), issued by the central
Government of lndia in terms of sub-section (11) of section 143 of the Act, we give in the "Annexure-
B" a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b) ln our opinion, proper books of account as required by law have been kept by the Company so far

as it appears from our examination of those books;

c) The Balance sheet, statement of Profit and Loss including other comprehensive lncome,

Statement of Changes in Equity and the Cash Flow Statement dealt with by this Report are in

agreement with the books of accounU

d) ln our opinion, the aforesaid financial statements comply with the lndian Accounting Standards

specified under section 133 of the Act, read with companies (lndian Accounting standards) Rules,

2015, as amended;

3
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e) As per Notification No. GSR 463(E) dated Sth June, 2015 issued by the Ministry of Corporate Affairs,
Government of lndla, Section 164(2) of the Companies Act, 2013, pertaining to disqualification of
directors, is not applicable to the Government Company;

f) With respect to the adequacy of the internal financial controls with reference to Financial
Statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in "Annexure - C". Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company's internal financial controls with reference to
Financial Statements;

C) As per Notification No. GSR 453(E) dated 5th June, 2015 issued by the Ministry of Corporate Affairs,
Government of lndia, Section 197 of the Companles Act, 2013, related to the managerial
remuneration, is not applicable to the Company. Accordingly, reporting in accordance with
requirement of provisions of section 197 (16) of the Act is not applicable on the Company; and

h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule

11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best
of our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations as at March. 31, 2026 on its
financial position in its financial statements. Refer Note No. 29 to the financial statements;

ii. The Company has made provisions as required under the applicable law or accounting
standards, for material foreseeable losses if any, on long term contracts and the company did
not have any derivative contracts;

iii. There were no amounts which were required to be transferred, to the lnvestor Education and
Protection Fund by the Company;

iv. (a) The Management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium

or any other sources or kind offunds) by the Company to or in any other person or entity,
including foreign entity ("lntermediaries"), with the understanding, whether recorded in

writing or otherwise, that the lntermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Company ("Ultimate Beneficiaries") or provide any guarantee, security or the like on

behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and bellef, no funds
have been received by the Company from any person or entity, including foreign entity
("Funding Parties"), with the understanding, whether recorded in writing or otherwise,

that the Company shall, whether, directly or indirectly, lend or invest in other persons or

entities identified in any manner whatsoever by or on behalf of the Funding Party

("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the

Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in

the circumstances, nothing has come to our notice that has caused us to believe that the

representations under sub-clauses (a) and (b) above, contain any material misstatement;

arl
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e) As per Notification No. GSR 463(E) dated 5th June, 2015 issued by the Ministry of corporate Affairs,
Government of lndia, Section 164(2) of the Companies Act, 2013, pertaining to disqualification of
directors, is not applicable to the Government Company;

f) With respect to the adequacy of the internal financial controls with reference to Financial
Statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in "Annexure - C". Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company's internal financial controls with reference to
Financial Statements;

C) As per Notification No. GSR 463(E) dated sth June, 2015 issued by the Ministry of Corporate Affairs,
Government of lndia, Section 197 of the Companies Act, 2013, related to the managerial
remuneration, is not applicable to the Company. Accordingly, reporting in accordance with
requirement of provisions of section 197 (16) of the Act is not applicable on the Company; and

h) with respect to the other matters to be included in the Auditor's Report in accordance with Rule

11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best

of our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litiSations as at March. 31, 2026 on its
financial position in its financial statements. Refer Note No. 29 to the financial statements;

ii. The Company has made provislons as required under the applicable law or accounting

standards, for material foreseeable losses if any, on long term contracts and the company did

not have any derivative contracts;

iii. There were no amounts which were required to be transferred, to the lnvestor Education and

Protection Fund by the Company;

iv. (a) The Management has represented that, to the best of its knowledge and belief, no funds

have been advanced or loaned or invested (either from borrowed funds or share premium

or any other sources or kind of funds) by the company to or in any other person or entity,

including foreign entity ("lntermediaries"), with the understandlng, whether recorded in

writing or otherwise, that the lntermediary shall, whether, directly or indirectly lend or

invest in other persons or entities identified in any manner whatsoever by or on behalf of

the Company ("Ultimate Beneficiaries") or provide any guarantee, security or the like on

behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and beliei no funds

have been received by the company from any person or entity, including foreign entity

(,.Funding Parties,,), with the understandinB, whether recorded in writing or otherwise,

that the Company shall, whether, directly or indirectly, lend or invest in other persons or

entities identified in any manner whatsoever by or on behalf of the Funding Party

(,,ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the

Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in

the circumstances, nothing has come to our notice that has caused us to believe that the

representationsundersub-clauses(a)and(b)above,containanymaterialmisstatement;
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v. The dividend declared or paid during the year by the Company is in compliance with Section
123 of the Companies Act, 2013; and

vi. Based on our examination which included test checks, the Company has used an accounting
software for maintaining its books of account which has a feature of recording audit trail (edit
log) facility and the same has operated throughout the year for all relevant transactions
recorded in the software. Further, during the course of our audit we did not come across any
instance of audit trail feature being tampered with. Additionally, the audit trail has been
preserved by the Company as per the statutory requirements for record retention.

Bangalore ; bangalore@maheshwariassociates.com Mumbai : mumbai@maheshwariassociates.com
Chennai : chennai@maheshwariassociates.com Pune : pune@maheshwariassociates.com

Delhi : delhi@maheshwariassociates.com

MAHESHWAR! & ASSOCIATES



@(
INDIA

MAHESHWAR! & ASSOCIATES
Chartered Accountants

88, Middleton Street, 6A Geetanjali
Kolkata 700071,lndia

T. +91 33 2229 8936 / 67s8
E. kolkata@maheshwariassociates.com

www. maheshwariassociates.com

COMPLIANCE CERTIFICATE

we have conducted the audit of accounts of west Bengal state Electricity
Transmission company limited for the year ended 31't March, 2026 and certify
that we have complied with all the Directions/sub-directions issued to us by the
comptroller & Auditor General of lndia under section 143(5) of the companies Act,
2013.

For Maheshwari & Associates
Chortered Accountonts

[Firm's Registration Number : 311008E]

CA. P. K. Roy Chowdhury
Pqrtner
Membership No:055924

U D I N : 26055924HV IZET 3tO2

Place: Kolkata

Date: 05-05-2026
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West Bengal State Electricity Transmission Company Limited

Directions indicating the areas to be examined by the Statutory Auditors during the course of audit
of annual accounts of West Bengal State Electricity Transmission Company Limited for the year
2025-25 issued by the Comptroller & Auditor General of lndia under section 143(5) of the
Companies Act, 2013:

sl
No.

Areas to be Examined Observations

1 Whether the Company has system in place to
process all the accounting transactions through
lT System? lf yes, the implications of processing

of accounting transactions outside lT System on
the integrity of the accounts along with the
financial implications, if any, may be stated.

Whether there is any restructuring of an exlsting
loan or cases of waiver / write off of debts / loans

/ interest etc. made by a lender to the Company
due to the Company's inability to repay the
loan? lf yes, the financial impact may be stated.
Whether such cases are properly accounted for?
(ln case, lender is a Government company, then
this direction is also applicable for statutory
auditor of Lender company).

3 Whether funds (grants/subsidy etc.) received /
receivable for specific schemes from Central /
State Government or its agencies were properly

accounted for / utilised as per its terms and

conditions? List the cases of deviation.

During the year, the Company has received Rs. 40.45

crores as grant from Power system Development
Fund (PSDF) and the same was properly accounted

for/utilized as per its terms and conditions.
No deviations have been noted.
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2.

Yes, the company has system in place to process all
accounting transactions through a fully integrated
SAP-ERP lT System across area offices/units and

head office. Based on GL Summary for the Company
generated through the above-mentioned lT System

on the reporting date, preparation of financial
statements is done through separate software of
MS-Excel at Head Office.
Moreover, accounting entries are processed through
lT system only; ensuring data integrity of the
accounts. Accordingly, the question of implication of
processinB accounting transactions outside lT
System, on the integrity of the accounts along with
their financial implicatlon does not arise.

No such cases of any restructuring of an existing loan
or cases of waiver / write off of debts / loans /
interest etc. made by a lender to the Company due
to the Company's inability to repay the loan was

observed during the financial year 2025-26.
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ll. Sector Specific Sub-directions under Section 143(5) of the Companies Act, 2013 for the year 2025-26 :

For Maheshwari & Associates

Chdrtercd Accountants
FRN : 311008E

cA. P. K. Roy Ch

Partner
hury

Membership No: 055924

UDIN: 25055924HVJ28T3102

Place: Kolkata
Date: 05 -06-2026

1 How much transmission loss in excess of
prescribed norms has been incurred during the
year and whether the same been properly
accounted for in the books of account?

Prescribed transmission loss is 2.70% and actual
transmission loss was 2.00%.

No accounting was done in books since the actual
loss is less than normal loss.

2 How much cost has been Incurred on abandoned
projects and out of this how much cost has been
written off?

No case of abandonment of project was reported
during the year.

Where land acquisition is involved in setting up
new projects, report whether settlement of dues
done expeditiously and in a transparent manner
in all cases. The cases of deviation may please be

detailed.

For setting up new projects, land is acquired through
respective District Authority. The payment of Land

acquisition cost, to the land owners, is also made
through the District Authority.

4. Compliance with respect to guidelines and
instructions circulated by the Ministry of
Corporate Affairs (MCA) regarding corporate
Social Responsibility (CSR) Activities have been
followed while incurring expenditure on account
of CSR.

As reported to us, compliance with respect to
guidelines and instructions circulated by the
Ministry of corporate Affairs (MCA) regarding
corporate Social Responsibility (CSR) activities has

been followed while incurring expenditure on
account of CSR. Most of the CSR projects are
implemented through various departments of
Government of West Bengal. However, a large

number of utilization certificates for the CSR

expenditures are yet to be collected from the
implementing agencies.

Bangalore : bangalore@maheshwariassociates.com Mumbai : mumbai@maheshwariassociates.com
Chennai : chennai@maheshwariassociates.com Pune : pune@maheshwariassociates.com

Delhi : delhi@maheshwariassociates.com

MAHESHWARI & ASSOCIATES

No deviation was noticed.

3.
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"ANNEXURE - B" to the lndependent Auditors' Report of even date on the lnd AS Financial Statements
of West Bengal State Electricity Transmission Company Limited

[Referred to in paragraph 2 under 'Report on Other Legal and Regulatory Requirements' in the
lndependent Auditors' Report of even date to the members of West Bengal State Electricity
Transmission Company Limited on the financial statements for the year ended 31st March, 2026I

i) (a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(a) (B) The Company has maintained proper records showing full particulars of intangible assets;

(b) According to the information and explanations given to us, the Property, Plant and Equipment
of the Company have been physically verified by the management at reasonable intervals
during the year under audit and no material discrepancies were noticed on such verification.

(c) According to the information and explanations given to us and the records of the company
examined by us, the title deeds of all the immovable properties (other than properties where
the company is the lessee and the lease agreements are duly executed in favour of the lessee)

as disclosed in Note 1.1.c on property, plant and equipment of the financial statements are held
in the name of the Company, except for the following:

Whether title deed
holder is a promoter,
director or relative of
promoter/director or

employee of
promoter/director

Property
held since

which
date

Reason
for not

being held
in the

name of
wBsETCt-

Name of the property

Gross
carrying

value
(< in

Crore)

Title deeds
held in the
name of

N/A

Formal
Possession
is yet to be

taken

Execution
of deed is
pending

Ujanu I 32 K.V.(Da{eelhg)

1.83 L&LR Dept.

0.002 L&LR Dept
N/A

04.04.1989 Execution
of deed is
pending

Nagrakata 66 K.V
(Jalpaiguri)

11.01.1994 Execution
of deed is
pendinq0.02 L&LR Dept

N/A
Raina 132 K.V.Burdwan.

N/A
04.02.1994 Execution

of deed is
pendinqL&LR Dept.

Raina 132 K.V.Burdwan

N/A
Execution
of deed is
pending0.26 L&LR Dept.

Mahachanda 132 K.V

Burdwan.

27.t2.t992 Execution
of deed is
pending

N/A
0.006 L&LR Dept

Coochbehar 132 K.V.

coochbehar
a--;'\

Possession
not yet
given

Execution
of deed is
pendinqL&LR Dept.

N/A
tima(Ramganga) 132

0.53
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di

N/A
Execution
of deed is
pendinq

Sadaipur 220 K.V

Birbhum
7.26 L&LR 0ept.

27 .07 .2015 Execution
of deed is
pendinqL&LR Dept

N/A
Sadaipur 220 K.V

Birbhum

Execution
of deed is
pending

Haldia

Devlopment
Authority

N/A
14.09.1995

0.19

N/A
2s.0'7 .201',7 Execution

of deed is
pendingt-70 KMDA

Baruipur 220 K.V South 24 PGS

N/A
26.05.2011 Execution

of deed is
pendingWBIDCL

Foundry Park 220 K.V

27.08.1990
Transferred

from UD
Depft.

N/A
Saltlake 132 l(V Sub Station

0.53
Execution
of deed is
pendinqL&LR Dept.

N/A

Execution
of deed is
pendinq

N/A
2't.02.1976

L&LR Dept

Chalsa 132 KV Sub-station

0r.01.1999 Execution
of deed is
pendinqL&LR Dept

N/A
Birsingha 132 KV Substaion

Execution
of deed is
Dendinq

30.06.2005

L&LR Dept
N/A

0.10
Execution
of deed is
pendinq

08.01.1971

L&LR Dept
N/A

Execution
of deed is
Dendinq

N/A
L&LR Dept

Haldia
132 KV Sub-station

Execution
of deed is
pending

N/A
L&LR Dept0.02

New Bishnupur 220 KV sub
Station

Execution
of deed is
pending

12.06.1984

N/A

L&LR Dept
09.11.1984 Execution

of deed is
pending

N/A
L&LR Dept

Ukhra
132 K.V.sub-Station

Execution
of deed is
pending

23.05.1985
N/A

L&LR Dept.

Ukhra
132 K.V.sub-Station

Execution
of deed is
pending

Informal
possession
altowed by

the DMN/A
L&LR Dept.

Sub-Station

ta

e
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Execution
of deed is

I

123.07.20ts

Haldia 220 K.V.
Purba Medinipur.

0.35

Gangarampur 132 K.V Sub-stn. 
I

o.o3 |

Jharsram 132 KV substaion 

I

Haldia
132 KV Sub-station

r 5.04.1969

Ukhra
132 (.V.Sub-Station
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Approach Road to Jangalpur
220 kv

L&LR Dept. N/A
Execution
of deed is
pending

Falta Export Processing Zone
Sector-l

1.32 KV s/stn
Free of

cost L&LR Dept
N/A

10.10.1990 Execulion
of deed is
pending

Ashoknagar 132 KV Substation

RR&R Deptt
N/A

14.03.1961 Execution
of deed is
pendino

Birpara
132 K.V.Sub-Stn.

L&LR Dept
N/A

07 .tt.1994 Execution
of deed is
pendinq

NBU 132KV

L&LR Dept
N/A

Execution
of deed is
pendinq

New Haldia Industrial Zone
132 KV Sub-station Free of

cost L&LR Dept
N/A

17 .06.2005 Execution
of deed is
Dendinq

Durgapur
220 K.V.Sub-Station

o.24 ADDA

N/A

27.02.1971 Execution
of deed is
pending

0.68 ADDA
N/A

20.05.1994 Execution
of deed is
pendinq

Asansole
22011 32 K.V.Sub-Station

ADDA
N/A

29.08.2000 Execution
of deed is
pending

Mankar
132 K.V.Sub-Station N/A

21 .0'.7 .1994 Execution
of deed is
pendinq

Mahachanda
132 K.V.Sub-Station N/A

I 1.05.2005 Execution
of deed is
pending

=

ad &4

c Ac

(d) According to the information and explanations given to us and on the basis of our examination

of the records of the Company, the Company has not revalued its Property, Plant and Equipment

(including Right of Use assets) or intangible assets or both during the year.

(e) According to the information and explanations given to us, no proceedings have been initiated

or are pending against the company for holding any benami property under the Benami

Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

According to the information and explanations given and as per the records of the Company

examined by us, the Company is following a system of verifying its inventory physically once in a

year through outside agencies. ln our opinion, the frequency of such verification is reasonable

and the coverage and procedure of such verification is appropriate and no discrepancies of 10%

Bangalore : bangalore@maheshwariassociates.com Mumbai : mumbai@maheshwariassociates.com
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29.09.2021

Dwgapur
400 K.V.Sub-Station
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of Clause 3 (ixXe) & (f) of the Order are not applicable to the Company

(a) ln our opinion and according to the information and explanations given to us, the company
has not raised moneys by way of initial public offer or further public offer (including debt
instruments) during the year. Accordingly, the provisions of Clause 3(x)(a) of the Order ls not
applicable to the Company.

(b) ln our opinion and according to the information and explanations given to us, the Company
has not made any preferential allotment or private placement of shares or convertible
debentures (fully, partially or optionally convertible) during the year. Accordingly, the
provisions of Clause 3(x)(b) of the Order ls not applicable to the Company.

(a) According to the information and explanations given to us, no fraud by the Company or any
fraud on the company has been noticed or reported during the year.

(b) To the best of our knowledge, no report under section 143(12) of the companies Act, 2013 has

been filed by the auditors in Form ADT-4 as prescrlbed under rule 13 of Companies (Audit and

Auditors) Rules, 2014 with the Central Government, during the year and upto the date of this
report.

(c) We have taken into consideration the whistle blower complaints received by the company
during the year and provided to us, while determining the nature, timing and extent of our
audit procedures.

ln our opinion, the company is not a Nidhi company. Accordingly, the provisions of Clause 3 (xii) of
the Order are not applicable to the Company.

(a) ln our opinion and based on our examination, the Company has an internal audit system

commensurate with the size and nature of its business.

(b) We have considered the internal audit reports of the Company issued till date, for the period

under audit.

According to the information and explanations Eiven to us, in our opinion during the year the

company has not entered into any non-cash transactions with its directors or persons connected

with them and hence provisions of section 192 of the companies Act, 2013 are not applicable to the

Company.

xv)

(a) ln our opinion and based on our examination, the company is not requlred to be registered

under section 45-lA of the Reserve Bank of lndia Act, 1934(2 of 1934)' Accordingly' the

provisions of clause 3 (xvi) (a), (b) and (c) of the order are not applicable to the company'

ln our opinion, there is no core investment company within the Group [as defined in the Core

lnvestment Companies (Reserve Bank) Directions, 20161 and accordingly, reporting under

Bangalore : bangalore@maheshwariassociates.com Mumbai : mumbai@maheshwariassociates.com
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xiii) ln our opinion and according to the information and explanations given to us, all transactions which

the related parties are in compliance with sections 177 and 188 of the Companies Act, 2013 where

applicable and the details have been disclosed in the financial statements etc. as required by the

applicable accounting standards.
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or more in the aggregate for each class of inventory were noticed on such verification.

(b) According to the information and explanations given to and the records of the Company
examined by us, the Company has been sanctioned working capital limits In excess of five crore
rupees, in aggregate, from banks during the year on the basis of security of current assets of the
Company. ln our opinion, the quarterly returns or statements filed by the Company with such
banks are in agreement with the books of account of the Company.

As per information and explanation given to us, during the year the Company has not made
investments in, provided any guarantee or security or granted any loans or advances in the nature of
loans, secured or unsecured, to companies, firms, limited liability partnerships or any other parties.

Accordingly, reporting under Clause 3(iii) of the Order is not applicable to the Company.

ln our opinion and according to the information and explanations given to us, the Company has not
advanced loans to directors / to a Company in which the director is interested, to which provisions of
section 185 of the Companies Act, 2013 apply and hence not commented upon. Also, the
Company has not given any loans, made investments, provided any guarantee or security as specified
under section 186 of the Companies Act, 2013.

According to the information and explanations given to us, the Company has not accepted any

deposit or amounts deemed to be deposits within the directives issued by the Reserve Bank of lndia
and the provisions of sections 73 to 76 ot any other relevant provisions of the Companies Act, 2013
and the rules made thereunder. Hence, reporting under Clause 3(v) of the Order is not applicable.

The Company is required to maintain cost records under sub-section (1) of section 148 of the Act for
transmission of electricity regulated by the relevant regulatory body or authority under the Electricity

Act, 2003 (36 of 2003). We have broadly reviewed the books of account maintained by the Company
pursuant to the Rules made by the Central Government for the maintenance of cost records under

section 148(1) of the Act and are of the opinion that prim a focie, the prescribed accounts and records

have been made and maintained.

(a) According to the information and explanations given to us and the records of the company

examined by us, the Company has generally been regular in depositing undisputed statutory

dues including goods and services tax, provident fund, income tax, duty of customs, cess and

other material statutory dues applicable to it, to the appropriate authorities. Accordingly, there

are no arrears of outstanding statutory dues as on 31't March, 2026 for a period of more than six

months from the date they became payable.

According to the information and explanations given to us and the records of the company

examined by us, the statutory dues referred to in clause 3 (viixa) of the order, which have not

been deposited on account of any dispute are as below :

Bangalore : bangalore@maheshwariassociates.com Mumbai : mumbai@maheshwariassociates.com
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sl.

No.

Name of the
Statute

Nature

of the
Dues

Amount

Outstanding

(Rs.in

crores)

Period to which

the amount relates

Forum where dispute is

Pending

1

lncome Tax

Act, 1961

lncome

Tax

0.41 AY : 2009-10 Calcutta High Court
2 2.4L AY : 2008-09 Supreme Court of lndia.

3 4.65 AY : 2009-10

CIT (Appeals)

CIT (Appea ls)

4 r.87 AY : 2010-11

5 0.20 AY : 2OL2-13

6 1.50 AY:2010-11

7 8.99 AY : 2022-23

8 5.85 AY : 2023-24

9 1.55 AY : 2024-25

10

Fina nce

t994
Act,

3.02 FY : 2013-14 to
20L6-77

Commissioner of CGST and

Central Excise, Kolkata North.

7t
Finance

1994

Act, Service

Tax

FY : 2013-14 to
2076-17

Commissioner of CGST and

Central Excise, Howrah.

viii) According to the information and explanations given to us and on the basis of our audit procedures
performed by us, there were no transactions not recorded in the books of account which have been
surrendered or disclosed as income during the year in the tax assessments under the lncome Tax Act,

1961 (43 of 1951)

ix)

(b) According to the information and explanations given to us, and on the basis of our audit

procedures, we report that the company has not been declared wilful defaulter by any bank or

financial institution or other lender.

On an overall examination of the financial statements of the Company, we report that no funds

raised on short term basis have been utilized for long term purpose.

(e) According to the information and explanations given to us and in our opinion, the company

does not have any subsidiary, associate or joint venture company. Accordingly, the provisions

Bangalore : bangalore@maheshwariassociates.com Mumbai : mumbai@maheshwariassociates.com
chennai : chennai@maheshwariassociates.com Pune : pune@maheshwariassociates.com

Delhi : delhi@maheshwariassociates.com

s".i." 
ITax 
I

30.17

(a) According to the information and explanations given to us and on the basis of our examination

of the books of accounts of the Company, the company has not defaulted in repayment of
loans or other borrowings or in the payment of interest thereon to any lender.

(c) Based on an overall examination of the Balance Sheet and information, explanations and

representations provided to us, term loans were applied for the purpose for which they were

obtained.
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of Clause 3 (ixXe) & (f) of the Order are not applicable to the Company

(a) ln our opinion and according to the information and explanations given to us, the company
has not raised moneys by way of initial public offer or further publlc offer (including debt
instruments) during the year. Accordingly, the provisions of Clause 3(x)(a) of the Order ls not
applicable to the company.

(b) ln our opinion and according to the information and explanations given to us, the Company
has not made any preferential allotment or private placement of shares or convertible
debentures (fully, partially or optionally convertible) during the year. Accordingly, the
provisions of Clause 3(xXb) of the Order ls not applicable to the Company.

(a) According to the information and explanatlons given to us, no fraud by the Company or any
fraud on the Company has been noticed or reported during the year.

(b) To the best of our knowledge, no report under section 143(12) ofthe Companies Act, 2013 has

been filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and

Auditors) Rules, 2014 with the Central Government, during the year and upto the date of this

report.

(c) We have taken into consideration the whistle blower complaints received by the Company

during the year and provided to us, while determining the nature, timing and extent of our

audit procedures.

ln our opinlon, the Company is not a Nidhi Company. Accordingly, the provisions of Clause 3 (xii) of
the order are not applicable to the Company.

ln our opinion and according to the information and explanations given to us, all transactions which

the related parties are in compliance wlth sections 177 and 188 of the companies Act, 2013 where

applicable and the details have been disclosed in the financial statements etc. as required by the

applicable accounting standards.

(a) ln our opinion and based on our examination, the Company has an internal audit system

commensurate with the size and nature of its business.

(b) We have considered the internal audit reports of the Company issued till date, for the perlod

under audit.

According to the information and explanations given to us, in our opinion during the year the

Company has not entered into any non-cash transactions with its directors or persons connected

with them and hence provisions of section 192 of the companies Act, 2013 are not applicable to the

Company.

xiii)

xiv)

xv)

(a)

(d)

ln our opinion and based on our examination, the Company is not required to be registered

under section 45-lA of the Reserve Bank of lndia Act, 1934(2 of 1934)' Accordingly, the

provisions of Clause 3 (xvi) (a), (b) and (c) of the Order are not applicable to the Company'

lnouropinion,thereisnocoreinvestmentcompanywithintheGroup[asdefinedinthecore
lnvestment Companies (Reserve Bank) Directions, 20161 and accordingly, reporting under
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clause 3 (xvi)(d) of the Order is not applicable.

xvii) According to the information and explanations given to us, and the audit procedures performed by
us, and on an overall examination of the financial statements of the Company, we report that the
company has not incurred cash losses in the financial year under audit and in the immediately
preceding financial year.

xviii) There has been no resignation of the statutory auditors during the year and accordingly this clause is

not applicable to the Company.

xix) According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities, other
information accompanying the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material uncertainty exists as

on the date of the audit report that company is not capable of meeting its liabilitles existing at the
date of balance sheet as and when they fall due within a period of one year from the balance sheet
date. We, however, state that this is not an assurance as to the future viability of the company. We

further state that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a period of one year

from the balance sheet date, will get discharged by the company as and when they fall due.

xx) (a) ln our opinion and according to the information and explanations given to us, in respect of
other than ongoing projects, there are no unspent amounts that are required to be transferred

to a fund specified in Schedule Vll of the Companies Act, 2013, in compliance with second

proviso to sub-section 5 of Section 135 of the Act.

(b) ln our opinion and according to the information and explanations Biven to us, in respect of

ongoing projects, the company has transferred the unspent amount under sub-section (5) of

section 135 of Act to a special account in compliance with provision of sub section (5) of

section 135 of the said Act, within a period of 30 days from the end of the financial year.

For Maheshwari & Associates

Chortercd Accountants
FRN : 3110088

P .RoyC hury
Partner
Membership No: 055924

UDIN: 26055924HVJ2ET3102

Place: Kolkata
Date: 05 -06-2025
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"Annexure-C" to the lndependent Auditors' Report of even date on the lnd AS Financial
Statements of West Bengal State Electricity Transmission Company Limited

Report on the lnternal Financial Controls with reference to Financial Statements under Clause
(i) of Sub-section 3 of Section 143 of the Companies Act,2013 ('the Act'')

We have audited the lnternal Financial Controls with reference to Financiat Statements of west Bengal
State Electricity Transmission Company Limited ("the Company") as of March 3L,2026 in conjunction
with our audit of the lnd AS financial statements of the Company for the year ended on that date.

,{anagement's Responsibility for lnternal Financial Controls

The Company's management is responsible for estabtishing and maintaining internaI financial contro[s
based on the internal control over financia[ reporting criteria estabtished by the Company considering
the essentia[ components of internal control stated in the Guidance Note on Audit of lnternal Financial
Controts over Financial Reporting issued by the lnstitute of Chartered Accountants of lndia (the 'lCAl').
These responsibilities inctude the design, imptementation and maintenance of adequate internal
financial controts that were operating effectivety for ensuring the orderly and efficient conduct of its
business, inctuding adherence to Company's poticies, the safeguarding of its assets, the prevention and

detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of retiabte financial information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibitity is to express an opinion on the Company's internal financiat controts with reference
to Financial Statements based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of lnternal Financial Controts Over Financial Reporting (the "Guidance Note") and the
Standards on Auditing, issued by the lCAl and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent appticabte to an audit of internal financial controls with reference
to Financial Statements. Those Standards and the Guidance Note require that we compty with ethical
requirements and ptan and perform the audit to obtain reasonabte assurance about whether adequate
internal financial controts with reference to Financiat Statements was estabtished and maintained and

if such controts operated effectivety in atl materiat respects.

Our audit invotves performing procedures to obtain audit evidence about the adequacy of the internat

financiat controts with reference to Financial Statements and their operating effectiveness. Our audit
of internat financiat controts with reference to Financiat Statements inctuded obtaining an

understanding of internat financiat controls with reference to Financial Statements, assessing the risk

that a materiat weakness exists, and testing and evatuating the design and operating effectiveness of

internat control based on the assessed risk. The procedures setected depend on the auditor's
judgment, inctuding the assessment of the risks of material misstatement of the financial statements,

whether due to fraud or error.

ieve that the audit evidence we have obtained is sufficient and appropriate to provide a basis

audit opinion on the company's internal financial controts with reference to Financial

ts
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A Company's internal financial control with reference to Financiat Statements is a process designed to
provide reasonabte assurance regarding the retiabitity of financiat reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principtes. A Company's internaI financial control with reference to Financiat Statements inctudes those
poticies and procedures that (1) pertain to the maintenance of records that, in reasonabte detait,
accuratety and fairty reftect the transactions and dispositions of the assets of the Company; (2) provide
reasonabte assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principtes, and that receipts and

expenditures of the Company are being made only in accordance Mth authorizations of management
and directors of the Company; and (3) provide reasonabte assurance regarding prevention or time[y
detection of unauthorized acquisition, use, or disposition of the Company's assets that coutd have a
materiat effect on the financiat statements.

lnherent Limitations of lnternal Financial Controls with reference to Financial Statements

Because of the inherent [imitations of internaI financiat controts over financia[ reporting, inctuding the
possibitity of cottusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evatuation of the internal
financial controts with reference to Financial Statements to future periods are subiect to the risk that
the interna[ financia[ control with reference to Financial Statements may become inadequate because

of changes in conditions, or that the degree of compliance with the poticies or procedures may

deteriorate.

Opinion

ln our opinion, to the best of our information and according to the explanations given to us, the
Company has generatty maintained in atl materiaI respects, an adequate interna[ financia[ controts with
reference to Financiat Statements and such internal financial controts with reference to Financial

Statements were operating effectivety as at March 31, 2026, based on the criteria for lnternal Financial

control with reference to Financial statements estabtished by the company considering the essential
components of internal control stated in the Guidance Note on Audit of lnternal Financia[ Controts Over

Financia[ Reporting issued by the lnstitute of Chartered Accountants of lndia.
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Meaning of lnternal Financial Controls with reference to Financial Statements
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However, further improvements are required in respect of the fottowing:

i) Execution of titte deeds of immovabte properties in favour of the Company;
ii) Fotlow up of tong pending [ega[ cases and disputed statutory dues; and
iii) Receipt of utitization certificates from implementing agencies for significant amount of CSR

expenditures are pending for cottection, which need to be expedited.

Our opinion is not modified in respect of the above matters.

For Maheshwari & Associates
Chaftered Accountonts

11008E

Portner
Membership No. : 055924

UDIN: 25055924HVJ2ET3102

Place: Kolkata

Date:05-06-2026

ina4

Bangalore : bangalore@maheshwariassociates.com Mumbai : mumbai@maheshwariassociates.com
Chennai : chennai@maheshwariassociates.com Pune: pune@maheshwariassociates.com

Delhi : delhi@maheshwariassociates.com



West Bengal State Elactrlclty Transmlssion Company Llmlted
8.Lnc. Sheet as at I.rch 31, 2026

(. in c.ore)

Theaccompanyingnotc.(t-3r)tndmateri.l.€counungPolicic"rc'nlntlgralpanorthefin'ncltl'ttt'hcnts'

MarEh 31, 2l,25 {.rch 31, 2025

ASSETS

llon-cunrnt ass€ts

(a) Prop€rty, plant and equlpment

(b) Capital work-in-prcgress

(c) other Intangible Asset

(d) othe. Non-current asets

(e) FinancialAssets

Total t{onrurr€nt atcstt

(b) Fina.cjal assets

(i) Trade Receivable

(ii) Cash and cash equivalents

( iii) Other bank balances

(iv) other financial asset

(c) other curent assets

Total curlnt ass€ts

Regulatory defer?.| account d.blt balanc€

1

1

1

2

2A

3

6

6(D

7

8

9

10,702.54

2,181.92

10,87

80.03

10,01

75.50

9,767.69

2,317,25

9.74

63.60

49,64

!3,O60,9t 12,247.96

100.36

702.o3

10.68

615.64

27.62

64.96

95.98

940.12

169.69

447,54

22.53

114,60

1,521.29 L,r9O,15

l4,5a2.ZO 14,034,42

L42.!7

Totll Ass.ts and R€gul.tory dGt rr.l account debtt balanc€ r4,542.20 r4,140.59

Eqqlty

(a) Equity share capital

(b) other Equity

Equity

LI ETLITIES

Non-currlnt li.bilitse.
(a) Financial Uabilities

(i) Bomwings

(c) Other non-curent llsbllltles

Totsl lton-current ll.bllltlcs
curr€nt liabiliti€s

(a) Financial Uabilities

(i) Bomwinss

(ii) Trad€ payables

-l'1ic.o Ente.prises .nd Small EnterPrises

-Other than r.llcro Enterprlses and Small EnterPrises

( iii) other financlal li.bilitles

(c) Other cur€nt liabilities

Totel curr€nt li.bilities

10

11

l2

13

16

12(i)

77

1,105.52

7,574,O2

1,105.52

5,985.88

a,679.54 a,o91.4ll

3,391.60

t67.72

375.79

3,515.25

151.00

349.90

3,929.11 4,O16.15

513.34

1.08

209.47

543.83

71.31

534,12

397.t3

0.18

181.07

564.45

94.14

495.13

r,973.5s 1,732.LO

Total EquitY and Llabilitica ,.4,5a2.20 13,439.6s

RGgul.to.Y def.tral account cr€dit balanct e(i) 340.94

Totsl uability .nd Regul.tory d.t rral .GEount ct€dit b.lance 1/t,562.4O 1+14l,.59

tn terms of our rcPort of even d.te .ttacned her€with

For }laheshwari & A35ocl.t!5
Chart r€d Accountants
Flrm Regist.ation No r 3ltooaE

-rM

For and on b€halt ofthe Bolrd of

saha) B..u,las)

:- 055924 14.l,lo-:-9a72
Dlrcctor (Fintnc€)

o! -orxra347634
chalrm.n I lllanaglng Director

DtN-0721a581

l4

15



West Bengal State Electracity fransmission Company Limited
Statemcnt of P.ofit and Loss for thC yaar €nded iilarch 31, 2026

Particulars
For the year

ended
[a]ch 31,2026

For the year
ended

March 31,2025

2,274.28

773.29

2,L67.2L

120.98

2,248.19

392.15

302.95

735.62

260,93

384.20

286.10

669.33

223.39

1,691.65 1,S63.O2

7S5,92

145.34

725,17

151.78

145.34 151.78

573.39

78.16

74.16

82.79

42.r9

684.74 656.14

18

19

20

21

22

23

5.52

5.52

5.19

5.19

Revenue from operations

Other Income

Total Income (I + II)
EXPENSES

(a) Employee benefits expense

(b) Finance costs

(c) Depreciation and Amortization expense

(d) Other expenses

Total Expenses (IV)
Profit before tax (lll - IV)
Tax Expense

( 1) Current tax

(2) Deferred tax

Total tax expense

Profit for the year (V - vI)

Other Comprebensive Income

(A) (i) Items that will not be reclassified to profit or loss

-Remeasurement of defined Benefit plan

(ii)Income tax relating to items that will not be reclasslfled to profit or loss

(B) (i) Items that may be reclassified to profit or loss

(ii)Income tax relating to items that will be reclassified to profit or loss

Total Other Comprehensive Income for the year (A+B)

Total Compr€hensive Income tor the year (wI + Ix)
Earnings per equity share (Face value t 10 each):

(1) Basic (in {)
(2) Diluted (in t)

VI

x
XI

t
II
III
tv

vtt
VIII

The accompanying notes (1-37) and material accounting pollcles are an lntegral part of the financlal st.tements.

In terms of our report of even date attached herewlth.
For l.laheshwarl & Associates
Chartered Accountants
Firm Reglstr.tlon No :- 31!OO8E

P.K.Roy C ury) ,N,./#*,
compan\-secretary

M. No.:-9872

(a in Crore

For and on behalf of the Board of
Directors

nu Basu,IAS)

Partner
M. No :- 055924
xolkata
Date:05.06.2026

(Dlp.k Kumar saha)
Dlrector (Flnance)

DrN-0OO4347634
Chalrm.rt & lilanaglng Dlrector

DtN-O7218581

I

d

f I\&

610.5a

1{otes

l--- ,i47.sr1



(a in Crore)

Particulars As at
Itlarch 31,2025

As at
llarch 31,202S

Cash flows from operating activitles
Profit before tax ,s5.92 725.L'

Depreciation and amortisation 735.52 669.33
337.92 327.34
(s9.3s) (26.19)

Amortisation in respect to dep.eciation of consumer asset (77.23) (15.42)
r,752.80 1,640.23

Movam€nt in worklng capital:-
Increase in lnventories (4.38) (4.09)
(Increase)/ Decrease in Trade Recelvable & Requlatory Asset 39.32 116.50
(Increase)/Decrease in Other Current Asset 49.64 (25.40)
Increase/ (Decrease) in Trade payable (13.22)
lncrease in Other Current Liability (44.46)
Increase in prov sion 44.29
lncrease in Deposit and Retention Money 87.44 96.12

Cash gcn€rated from operation:- 2,053.63 1,449.97
Income taxes paid (131.19) (148.64)

Net cash geneEted by oDerating activltles L,922,44

Cash flow from lnvestinq actlvlties
Purchase / construdion of Property, Plant and Equipment

(incl. Capital Work-in-Proqress) (1.552.68) (1.391.99)
Increase in other bank balan.es (77A.t2) (117.02)

54.26 27.aA
Grant received 43.t7 11,21

I'let cash (used) ln lnvesting .ctivitiGs 1,633.43) (1,469.92)

Cash flow from Flnancino Activitv
Proceeds from/ {ReDavment ofl borrowinos (1.44) 3r4.99
Interest oaid (339.98) (328.3s)

(100.60) (100.60)
Net cash Iused ln) Financlnq activities (444.O2) (113,96)
Net increase/(dccrease) in cash and cash Equlvalcnt (159.O1) 15r,4S
Cash and cash equiyalents at the b€qlnninq of tha year 169.69 L2.24
Cash and cash equivalents at the end of the year 10.54 159.59

West B.ngal St tc Electrlclty Transmbslon Company Llmltad
Statemant of Caah Flow for ti. year cndcd arch 31, 2025

Note
1 The above cash flow statement has been prepared under "Indirect t4ethod" as set out ln hd AS 7 "Statement of Cash Flows"

2. Cash .nd Cash Equivalent:
Cash and Cash Equivalent (Note 6)

Total

P.K,Roy

10.68 169.69
10.68 169.69

In terms of our .eport of eyen date aftached hcrewith
For xahcshwarl & assoaiates
Charter6d Accountants
Firm Registration No :- 3l1oO8E and on behalf of the Borrd

) (Dipak Saha) u Basu,IAli)
Chairman i I,lanaglng Director

DrN-07219541
Partncr
. o:-055924

Xolkat!

Compuy Sccr.trry
it. No,:-9812

oirector (Financc)
Dllt-0004347534

al\

I
\

I
I
I
I

I

I zg.to

66.04

| 1,111.33



B.l.n.e a! thc
b€tlnnlng ot th€
.unenl r.ponha
perlod

Ch.n8€s h :qulty Share

caphrl du. to priod
Restatcd bdance at the
b€dnnlnr of the current

repordry pe.lod

Chan86 ln Equlty Sfia.e

c.ph.l durtn8 thc ca.r6nt
Salance at the end of the
curent reportint period

1,105.52 1,105.52 1,105.52

west Bengal Stltc El€ctrlclty Transmlsslon Company Llmlted
Stttcm.nt of .hmga. ln .qulty .a .t Ma.ch !1, 2l,26

A. Equlty Sharc C.Fltal
(1) Current r€portlng perlod

8. Oth€r Equlty

Balanceatthe

betlnnlnS of the

pe od

chantes ln Equlty share
capltaldue to prlod

Restat€d balanc€ at the
betlnnlnt ofthe

pr€vlous reportlrS
perlod

Cheng€s ln Equlty Share

Capltal durlng th€ prevlous
Ealanc€ at the end ofthe
pr€vlous reportlng p.rlod

1,105.52 1,105.52 1,105.52

(r ln crore)

(r ln crore)

Shar€

.ppll.rtlon

g.ndlnt

Equlty

ffn.nclal

Gplt l

Erlgancy
Earnints

O.bt

tftrouth
O$er

€qulty

throuah
Othe.

li€d8.i
Surplus

[xchange

tran.htlnSthc

torelln

Other hems

lSpeclfy
nature)

.g.lnn

bednnlq ofthe
6,a64.14 r27.14 6,985.88

Chanter ln

R$trted balanco at
the b.llnnlnS of th.
curront r€potlna
p€rlod

6,864.14 L27.74 6,98s.84

Transfer ol Total

610.58 78.16 644.14

Divldends (100.50) (1OO.60)

,.qGrqE .arnsY
.6beEl{'i'fi\ 681.97 6.71 (610.s8) (78.16) 0.00

a"y"titskh+h I
llll$adfe Blrdrl 28.39 (28 39) (0.0o)

I Balance rt t* iJot
iL.,..d-.$!4r".fup,p/ 7473.90 100.12 7574.02

(. ln cror€)

dlt

Eo
EE

=si
u,(.

(2) Prevlous r€portlng perlod

I



Reserve & Surplus

shar€
appllcatlon

pendlng

Equlty

nnanclal

Caplial Securltles
Debenture

Exlt€ncy
EarnlnSt

Debt

throuth
Other

Equlty

throuth
Other

HedSes

Surplus

Erchange

t6nsletlnStho
fin.nci.l

for€l8n

olOther
comprahen

(spe.lfy
nature)

atalnst

Balancc ai the
beglnnlng ofthe
curent raportlnt
perlod

6,317.56 t\2.74 6,430.30

Chan8€s ln

Restrtld balance at
th. bqlnnlng ol rh€

perlod

6,317.56 712.74 6,430.30

573.39 42.79 656.18

(10o.60) (100.60)

647.18 9.00 (s73.39) (82.79) (0.00)

Any other ch.nt€ (to
be rpealied

Balrn.. at th€.nd 6I
the current reportlnt 6854.14 127./4 6985.88

(r ln cror.)

l. Tie company matntltns .eserve fo. unfoEseen €xtgency to the extent ofamount allowed under lariff, The Investments ln thls regard are belng re-lnvested on Maturlty,

Kvsubstation. Therefore, an amount of{ 28.39Cr. has been shifted from Unfo6een ExiSency Reserve to GeneralReserve.

h t .ln8 ot ou. ruport ol .ven d&. .tt ch.d h..cwlth.
For [.hG6hw.rl i As.oclrtes
chrrtGrud a@unt nt

Flrm R.gistr.tlo. No :- 3ttOOaE It ol the Bd.d ol DlEctoE

(sa u Basu,las)
qil'
(!lrr6d *rrh

'-R8fl&a
Comprny S.cr.trry

rl. lo.]94r2

(Dlplk Kuln.r srha)

Dtl{-OOOa3a7634

ch.l.man & M.naglng Dlrcctor
D!t{-or2ta5a1

}\
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Othcr lnt.ngahlc A$€t.

6ross C.rryl.g Amount Accumul.t.d Amortlration Nct c.rrylng Amoqnt

at 31.03.2025

6.ra 4.63 15,38 4.89 (0.0o) 5.50 9.78 L.A6

6,75 4,53 15,34 o.rl 5,50 1,46

Oth€r Int.nolbl. A.r.t3
A.cumul.ted Amo.tlr.tlon Nat c.rrylng  mosnt

o1.04.2025
.t 31.O3.2026

15.34 3.32 560 2.23 783

15.34 3.32 5.60 2.24

R.forms Tr.nsfer Sch.me 2007, rc-vsted th..ssets.nd ll.blllties h r4p.d oftrnsmrsslon .ctlvltles of the eEtwhile WaSEB to the Comp.hy wlth eF.ctlr date on 01,1X,2007-

pGB sh@ adeqlat. lnfomauon rs not yet rv.ll.ble.
('c) D.t!ll. ol l.|nd wh.r€ Tftl. d..d. .o not h.ld ln th. n.m. ol the .omp.ny!

s\,

Gross carrylnt value
(r ln crore)

Tltle deeds held lnthe name of

Whether thle deed holdcris a

p.omoter, dlrector o. relatlve of
promoter/dlredor or employee

of promot€r/dlrecto.

P.operty held slnce whlch dat€
Reason for notbelnt held in the name

OfWBSETCL

Fomal Possession is vel lo hc l!k6
Exocution of d6ed is p€ndingUjmu 132 K.v.(Ddj@lin8)

1.83

04.04 1989
Etacuiion ol d66d as p€nding

0.002

11.0t.t994 Ex6culionof d66d is pendingRaina 132 K.V.Burdwm. 0.02

04.02.1994 Execuraon of d66d is pendingRlina 132 K.v.Budve.
l4.l L2005

Ex6cution ol d66d is p6nding
0.26

27.12 1992

0 006
Exocltion of dood ispsnding

Posession not yet ailen Ex6cution otd€€d is pendingPatharp.atima{Ramsanxa) 132 K.V Sub-Stn 0.53

1.26

23.0?.20t5
Exocution ofd66d is pendingsadaipur 220 K.V

Etbhum
27.01 20t5

Exocution ofdBsd is pending
Bilbhum

Haldia Devlopment Aulhoritv019
14.09.r995

Exocrtion of d€€d is ponding
Haldia220K.V.

25.07.20171.70 Exscution ol d66d is p€ndlngBaruipur 220 (V south 24 PGS

WBIDCL 26.05.2011 Ex6cution ofd€ed is p€ndinE0.35

T.6nsf€rred lrom UD D.ptt, 27_04_1990 Exocution of d€€d is pondingSltlfl ed-}i(\lsub stslion 0.53

Ex6cution ol d€od is pondinS€ditii,jiirlii.'iar\v s,ustn.
L&LR Dept, 27.02 1976 Exocution ofda.d is pondinSgzatsa 132 Kv\t ittion
L&LR Dept. 01.01.r999 Ex€cution or d€ed is pendingbi.sinshi 1i2 Kqlfu haioi 0.03

010 30.06.2005 Exocution oId€€d is p€ndingrh JLfl ld C j?Kvisdbstaioi

L&LR Dept,

08.01.197r
Ex€cution ol deed is pendingIr.rdia / 

" 
I

rl\orso.1"o?/

L&LR oept.
15.04.1969

E)(ocLrtion ol de€d is p€nding

(,

Grc$ Csrrlng  mount

Name oI th! prop€rty

lE&lArcz



New Blshnupur 220 KV Sub Station 0.02 L&tR Dept, Execulion of deed is p€nding

132 Kv.Sub-Station
12.06.1984

Execution ofdoed is pending

132 K.V.strb-Starion

09.t 1. t 984
Execution ofdeed is pending

132 KV,Sub-Station

23.05.1985
Execution ofd6€d is p€nding

220/132 K.V,Sub-Station L&LR Dept

lnfomal posssion aUowed by th€ DM
kecu'tion ordeed is pending

Apprcach Rood to ,amBtour 220 kv 0.33 29.09.2021 Execution ofd6ed is p€nding

Falta Export Processing Zone

132 KV S/stn L&LR D€pt.

10.10.1990

Execution ofdeed is pending

Ashokna$r 132 (v substation 14.03.1961 tuecution ofdeed is p€nding

Birp@
132 K-V.Sub-SlI L&LR Oept-

07.11.1994
Exocution ofd6sd is p€nding

NBU 132kV L&LROept. Execution ofdeed is pending

New Haldia lnduslrial Zono L&LRoept. 17.06.2005 Execution ol d6ed is pending

Durgapu
220 K.V,Sub-Sta,tion

0.24

27.02.t971

Exacution of deed is pending

0_68 20.05.1994 Exocution ot d6ed is p€nding

2201132 K.V.Sub-Station
29_08_2000

Ex€cudon of d€ed is ponding

132 K.V.Sub-Station
Execution of d€sd is psndin8

132 K.V.Sub-Station

11.05.2005
Ex€cunon of d€€d is pending

cwtP .gqlnc .ch.dul. .. at 31.03.2026 (! ln crere)
AmouDt ln cwIP (r ln crcrc)1o.. p.rrod or

402,55 21a1.50

PrclecB t mpoBrlly suspend.d 0.00 0.00

1355.64 402.55 47.36

cwIP Egclng .ch.dul. aa at31.o3.2o25

Anount ln CWIP tor. perlod ot

974.21 653.24 2316.43

Pror.cB tempo..rlly 3usp€rd.d 0.00 0.00 0,42 o.42

974,21 653.24 246.46 23t1.25

Note 1.3: cwIP.ompl.Uon schedul. for proiects whose.ofrplctlon is overdue o. h.s.x.€.d6d lts 6st@mpared to ltso.iginal ptan

Department are indlvidually not haterial.

tota contract value and i0 ror the cases where the works are yet to be commenced the whole contract vaLue .) :-

(a ln creE)

Li t.2l

,"o, ro, 0.t2

1220KV-GSS 0.33

2).07.1994

r355,64 47.36

336.37 2141.92

43a,AA

0.00

GEN. MANAGER (F&A)
WBSETCL



Meterinx Bayat New Bishnupu.220(v Tss
022

0.03
Feeder Bay-oiamond Ha.bourserakol 132 KV

0.02
F€eder Bay- KohinoorPaper- Falta132 Kv

o.tl
F€ed€. Bay-se.akoll32

lami4hataTSs
a0_30Kuilapur 220kV GIS

57,74Saltora 132133 kV Gls

220 kV Line 8ay at Asansol220/132 kV SS

56.05Mahachanda 220/132 Kv GIS

Beledurganasar 132/33/U Kv Gls

GIS line bays at sonakhalil32 (V GIS

Abdalpur 132/33/u wGls
132 fV AIS lin€ bays at Sarasat 220 KV SS

EAPL4OO KV GIS

Panagarh 220 KV GIS

Jamuria 220 KV GIS 116.49

Dendua 220/132/33 Kv GIS 157.15

Nandanpur 220/132/33 KV GIS

17.35

400/220 Kv Bays and lnstallation works of
315 MVA 400/220 KVTransformerat New

Chanditala 400 KV SS

10.61
lnstallation of 100 MVA 220/33 Kv

Transformer at ManSalpur 220 W SS

Earjora 220 KV GIS {Upsradation} 99 02

103,63Ashokna8ar 220 KV GIS (UpBradation)

2 x 160 MVAto 3 x 160 MVA, 132 kVGIS

l-ine Bayat existing Baruipur220/132 kVSS 29.07

424Terminal arranSement for 132 kV GIS bay at
propos€d 8€ledurganaSar 132 kV SS.

400 (V Bavs lor lsw Salboniat XharaBpur

400 KV SS
23.73

132 kV N4/CTLfor O/C LlLO of Dharampur-
TitaSarh 132 kV D/C Line (with HTI5

Conductor)at Nilganjl32 kV Gls

22 14
132 KV IL between LalSola and

RaShunathganjSS

9. r5D/C LILO of STPS- tuansol220kV D/c Tt at
proposed Kuilapur 220kV GIS substation.

D/C LILO of Bankura- Raghunathpur 132kV

,(fi[8-4-Plc{ed saltora 132kv 6rs

EU$rrGtiD,{%\

133,34

43_16

sting BKTPS- Satgachia

Mahachanda 220kV SS

kv D/c TL 400 kv (PGcrL)

D/C Lr
GEN. MANAG

WBSETCL

(F&A)



132kv D/C TL from Sonakhalil32kv SS to
Proposed BeledurSahagar 132kV SS

52.t1

132kv D/c UG TL from Barasat 220kVto
proposed Abdalpur 132kV 55

220 rV D/c TLfrom proposed BAPI400 KV

toJamuria 220 KV GIS
88 o0

1.18

220 W D/C and M/C TL for D/C LltO of
existinS 220 KV DurSapur-8fiPs Lineat
Pane8arh 220 XV GIS

103.63

220 KV D/CTtforS/C LILO of€xistins 220
(V Dur8apur.l( Nagar line at proposed

lamuria 220 KV GIS

44.66

D/C LlLo of M/C tvlaithon-Asansolline at
proposed 220 KV Dendua SS

132,94

220 xV D/cTLfrom M/c linefrom BAPI
400 KVtoiamuria 220 XVSS [WlP]up to
proposed Nandanpur 220 XV SS

220 (V O/C TL from DPL (UNlTfS)to
Proposed Barjora 220 KV SS

220 (V D/ClLfromleerat Rajarhat 220 kv
D/CTLto Proposed AshokenaSar 220 KV SS

132 KV D/CTLforS/C LILO ofproposed
SaruipuFserakoll32 kV D/C TL at proposed
SeledurSanaSar 132 kV SS

36 91

132 (V D/C Tl- from cazole 220 kV SS to
Bunlyadpur TSS

400 kV D/C Tl- lrom KharaSpur 40O kV SS to
the upcominS thermal power plant at the
premis€s ol ISW (Salbonl)

410 63

132 kV O/CTtfrom Manikchak 132 kVto
Samsi 132 kV Ss

48 58

2021-22.

costs have been.lloc.ted to the ltems of Prcperty, Plantand Equipment (PPE) th.twere crpltrllsed du.lns the year based on the proportron.te v.lue ofthe respectrve as*ts.

lncurred on funds sp€clfiolly used ior the p u rpose of 6cq u lsltron/const ru dlon ofqu.llfylng lisets.

GEN. MANAGER (F&A)
WBSETCL
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dA

92.29

IL|LO of 4OO W PPSP-Dursapur line at BAPL

llooxvcrs

94.94



(l ln Crore)

As at
iiarch 31, 2026 ll.rch 31, 2025

a0.03 63.60

ao.o3 63,60

Note 2A- Flnancial Asset
( in Crore

t{otc 2A.l
Fixed Deposit lncludes an amount of ? 10 Cr. (PY a NIL) for Investrnent of SLDC Fund as on 31.03.2026
(Maturity date 27.05.2027 t.

Partlculars
As at

llarch 31, 2026
As at

llarch 31, 2025

Currcnt tax a33!tt
Income tax pald in Advance net of provision 75.50 89.64

Total 75,50 49.64

Note 3- Tax assets

ilotc 4- tnventorlas

Nota 4.1
(a) lnv€ntory Vcrlllcauon and PFovlslon for Shortagas
Pu6uant to physlcal verification of inventories conducted by independent agencies during the financial
year 2025-26. discrepancies amounting to 40,72 crore (Previous Year: ?0.75 crore) were identified, A
corresponding provision has been recognised in the financial statements in accordance with the principles
of Ind AS 2 Inventories.

(b) ProvElon lor Long-Aged Inventories
In alignment with the princlples of prudence under Ind AS, the Company has reviewed inventories lying
for more than flve ye6rs as at l4arch 31, 2026, aggregating to a13.96 crore. Based on usability

A provision of 20yo has been made for lnventories considered usable; and

A provislon of 50% has been made for inventories considered non-usable.
Consequently, a total provlsion of a3.46 cmre has been recognised during the year 2025-26 (PY f3.87
cr.).

(l ln crore)

(( ln Cror€)
As at

It{arch 31, 2026
As .t

}lrrch 31, 2025

Invcntories (At Lower of cost and nct
reallsable Yalue)

Stores and Spnres

Less: Provisions

104.54

4.18

100.72

4.74

100.36 95.94

As ,t
xarch 31, 2026

As at
arch 31, 2025

Other Financial asset - Fixed Deposit with Banks 10.01

10.o1

n criteria under Ind AS 16 Property, Plant and Equipment.

GEN. MANAGER (F&A)
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west Bengal State Electricity Transmission Company Limit€d
i{otes tormln! Part ot thc Financial statemants

l{ota 2- (xhGr Non currcnt Ars€t

(c) Classlficatlon of Caplt l Inventory
During the year ended March 31, 2026, inventory items aggregating ?397.02 crore (Previous Year:
a269.02 crore), identified as intended for capital projects on that date, have b€en r€classified from
Inventones to Capital work-in-Progress under Property, Plant and Equipment in accordance with the



West AGng.l State El.ct lclty Transmisslon Conp.ny Llmltcd

Not€s formlng part of thc Flnancial StrtcmGnts

Note s-r.rde Receiv.blc
ain

Particulars
As at

llarEh 31, 2026
As lt

i{ard'r 31, 2025

(a) Trade R€.eavables consldered good - Se.ured

(b) Trade Receivabl€s considered good - Uns€cur€d

(c) Trade Recelvables whlch have slgnificant tncrease in Credit Rlsk

(d) Trade Recelvables - credlt lmpaked

Less: Allowance for doubtful receivable

702.03 940.12

Total 702,o3 940.12

--

(a) t atc Plyment Surrh.rgG (LPSC) Arr.htcmcnt wtth WaSEtrcL
In accordance with the agre€ment dated lanuary 4,2011. between west Bengal state Electricity Distribution company umited (WBSEDCL) and west Eenqat
State Electricity Transmlssion Company Umlted (WBSETCL), payments delayed b€yond 60 days fmm the billing date are subject to a late payment surcharge
at 1,25% per month or pro-rated for part of the month, calculated from the due date.

(b) Tr.dG Rccelvables
As at March 31, 2026, trade receivables lnclude - on account of l) Long-Term Open Access (LTOA) charges ?631.36 crore from WBSEOCI- ? 2,79 crore ftom
CESC and ? 76.01 crore from lrcl- ii) tate Payment Surcharge ? 11.25 crore from IrcL iii) Short Term Open Access Charges (STOA) / S|DC Charges/ Open
Access Application Fees C? 1.9.38).

(c) Agelng of Trad€ Rec.lvebles:

As at 31.03.2026

5.1Tr.d. R.ceivable

as at 31.(,3,2025

outnanding for followlng periods trom due date of payment f
Total[ess than 6

months
6 months.l
Year

1-2 years 2-3 yeaR More than 3
yea6

(ii LJndisputed Trade receivables-

Considered aood
262.59 46.23 373.21 702.03

{ii) Undisputed Trade receivables-

which have siSnificant increase in credit
risk

(iii) undisputed Trade receivables-

Credit lmpaired

{iv) Disputed Trade Receivabl€s -

Considered good

(v) Disputed Trade receivables- which

have significant increase in credit risk

(vi) Disputed Trade receivables- credit
lmpaired

TOTAL 242.59 46.23 373.2L o o 702,O3

(!'h Cror€)

!' in croha

limited exposur€ to concentradon of credit rlsk since the .€celvablE a.e primarllv from .€gulat€d customers The'e amounts are

dI
fid
EH
3s
i
UJ(,

ouBtandint for followint pe.iods rrorrl due date of paYment f
More than 3

yea6
Total1-2 yea6 2-3 yearsLess than 6

months

5 fionths -1
Yeaa

940.12247.92610.48
(i) lJ ndisputed Trade receivables-

Considered sood
(ii) Undisputed Irade receivables-

which have significant increase in credit

risk
(iii) Undisputed Trade receivables_

Credit lmpaired

{iv)Disputed Trade Receivables -

considered Sood
(v) Dasputed Trade receivables_ which

have significant increase in credit risk

lvi) Disputed lrade receivables' Credit

247.92 940.124L.?2Sfssf romr 610.44

oc,

U Acco

on tanfi orders lssued by the West Bengal Electrlclty Regulatory commlsslon (wBERc), therebv reducing the lnh€rent rlsk ofdefault'

Pafticulars

Paftlculars

4t.72



West Bengal Stat€ Electrlclty Tran3mBslon CompEny Llmtted
Notcs formlng part of the Flnanclal Statcments

Not. 6- Cash .nd clsh Equlvalents
({ in cror.)

Particulars
As at

March 3r,, 2026
As at

March 31, 2025

(a) Balance with banks 10.68 169.69

Total 10.64 169,69

(a in crore)

6.(i).(c) The company maintains reserve r unforeseen exigency to the extent of amount allowed under tariff. The Investments in
this regard are being re-invested on Maturity.

6.(i).(d) The Table contains the Account-wise details of Unmatured Investments made against Unfo6een exigency reseve as on
31.03.2025:-

st
NO

Bank
Principal Amount

(a in Crorc)

1 Canara Benk 145000576649/1 76.49

2 Canara Bank 1 401 541 1 5363/4 47.73

Total 124.62

5.(i).(e) Other Fixed Deposit includes an amount of ? 290.16 Cr. (PY I 252.15 Cr.) for lnvestment of SLDC Fund as on 31.03.2026.
Further, Other FD also includes a 59.79 Cr. CY (PY a55.00 Cr.) towards Security against ongoing Long Term Loan taken
from National Bank for Agriculture and Rural Development under NIDA scheme.

Note 7- Other Financial Assets
(t in Crore)

Particulars
As at

..ch 31, 2026
Ar .t

March 31, 2025

Others
Interest accrued on term deposits 27.62

TOTAL 22.53

Interest includes { 7.93 Cr (PY a 7.98 Cr) for Accrued interest on Investment earmarked for Reserve for Unforseen

Particulars
As at

Hlrch 31, 2026
A3 Et

ilarch 31, 2025

Earmarked Ealances with banks

(i) In deposit accounts

Term deposits held against Unforeseen exigencies

(ii) In Earmarked accounts

(a)

(b) Other Fixed Deposit

PSDF
SLDC
lJnclaimed Bond Interest

124.62

459.97

6.47
24.58

307.35

9.12
15.62
0.02

Total 615.64 447.54

GEN. MANAGER (F&A)
WBSETCL.

Note 6(i) Other bank balances

22.53

27.62

115.43

FD AC NO



West Bengal State Electricity Transmission Company Limited
Notes torming part of the Financial Statements

Note 8- Other Current Asset
t in Crore

8.1 Advance to employees include medical and leave travel advance as per their entitlement, the stated amount
is adjustable on submission of bills. Similarly receivable from WBSEDCL is on account of deputed employees for
whom the amount in respect to leave encashment and medical is paid by WBSETCL and subsequently the same is

recovered from WBSEDCL.

GEN. MANAGER (F&A)
WBSETCL

As at
March 31, 2026

As at
March 31, 2025Particulars

Others
(a) Advances to employees
(b) Advances to contractors and supplieE
(c) Receivable from WBSEDCL
(d) Advance to CPF Trust-WBSEDCL
(e) Other Assets 12.61

2.75
78.73
30.87

3.80
4t.26
50.92

o.79
17.83

Total 64.96 114.60

&?\\



March 3L, 2r,24 Balancei arisinq
durinq the oeriod

Recovery / Reversal I'larch 31,2025

Electricity Transmission
t42.1,7 142.!7

Total L42.t7 142.t7

Particulars March 31,202s Balances arising
durinq the oeriod

Recoverv / Reversal March 31, 2026

Electricity Transmission
t42.t7 142.1,1

Total L42.17 142.17

9.1 The above amount represents balance recoverable against APR Review order for FY 2010 11 &11 12 dated 09.12.2024, and fot 2014-15 to
2019 20 dtd 28.02.2025. The r€covery order for the same is also received alongwith the Tariff Order for the Financial Year 2025 26 dtd 15.03.2025
from WBERC.

Note 9(i)- Regulatory deferral account credit balance (t in Crore)

March 31,2024 Balances arising
durinq the D€riod

Recovery / Reversal March 31,2025

El€ctricity Transft ission
340_94 340.94

Total 340.94 34(J.94

Particulars March 31,2025 Balances arlsing
durinq the period Recovery / Reversal March 3r., 2026

Electricity T.ansmission
340.94 9.36 350.30

Total 340.94 9.35 350.30

GEN. MANAGER (F&A)
WESETCL

!q

west Bengal State Electriclty Transmasslon Company Limited
?{otes forming part of the Financial Statem€nts

Note 9- Regulatory deferral account d€bit balance
({ in Crore)

9,1,(i), The above amount represents balance refundable against APR Review Order(s) for the Financial Year 2020-21 and 2021-22 issued by
Hon'ble WSERC on 12.03.25 & 13.03.25 respectively. The refund order also darecting Carrying Cost Payable on Net refundable Regulatory Assets upto
FY 2021-22, has been received alongwith the Tariff Order for the Financial Year 2025-26 dtd 15.03.25 from WBERC.



West Bengal State Elect.icity Transmission Company Llmlted
Notes forming part of the Financlal Stataments
Note lo-Equity Share Capltal

Particulars As at
lilarch 31, 2026

As .t
!,larch 31, 2025

Authorised:
200,00,00,000 fully paid equity shares of { 10 each

Total

Issued Subscribed End Paid Up:-
110,55,20,000 Equity shares of a 10 each tully pald

Total

2,000.00 2,000.00

2,00o.00 2,OOO.O0

1,105.52

1,1O5.52 1,105.52

Note 10.1 Fully paid equlty sharcs

Particulars
As at

March 31, 2026
As at

a.larch 31, 2025

No, of shares (< in Crore) No. of shares ({ ir Crore)

Balance as at opening date
Issue of shares during the year/period

Balance as at closing date

1,10,55,20,000 1,105.52 1,10,55,20,000

1.105.52 1,1O5.52

The Company has paid equity shares, which have a par value of < 10. Each holder of the equity shares is entitled to one
vote per share,

Note 1o.2 Detalls of shares held by each shareholder holdlng rnore than 59t shares

Particulars
As at

March 31, 2026
As at

lilarch 31, 2025

No. of shares held
q6age of

holding of
equity shares

q6age of holding
of equity shares

Government of West Bengal 1,10,54,70,000 99.990h 1,10,54,70,000 99.99o/o

1,1o,54,70,000 99.99o/o 1,10,54,70,OOO 99.99C/o

Note 10.3 Details of shares held by each Promoters

slrares treta Oy Promote6 at the
end of the Yea.

Shares held by Promoters at the
beglning of the Year oth

Change
Durlng

the yeal
No. of shares held

olrage of
holding of

equity shares

No. of shares
held

o6a9e of holding
of equity shares

Government of West Bengal 1,10,54,70,000 99.99Vo 1 ,10 ,54,70 ,O00 99,990/o

!,to,54,7O,OOO 99.99q/o 1,10,54,7O,00O 99.99olo

(t in Crore)

GEN, MANAGER (F&A)
WBSETCL

1,105.52

1,105.52

1,1O,55,20,OOO 1,10,55,2O,OOO

No. of sharcs
held

Promoter Name



11.1 Secu.lty!-
(a) Loans from banks ar€ secur€d by:

(i) Term Loan I from STATE BANK OF INOIA is secured by hypothecation of entare present and future frxed assets of the 220133
kV GIS substations at Mongalpur, 132/33 kV GIS at tabhpur, Harischandrapur, Kona and their associated transmission lines.

West Bengal State Electricity Transmlsslon Compary Limited
Notes forming part of the Flnancial Statements

Note 11- BorrowinEs- Non current
a in Crcre

(ii) Term Loan U from STATE BANK OF INDIA is secured by hypothecation of entire present and future fixed assets of the
220/132/33 kV GIS substations at Baruipur, 220/132/33 kV GIS at langalpur, 132/33 KV GIS at Salt Lake Stadium and
Establishment of new connectivity between two substations,viz., Pingla-Keshiary 132 KV D/C Line,Basirhat NT AA-III 132 KV
D/C. Indus-Raina 132 KV D/C Line,Rampurhat-Bhadrapur 132 KV D/C Line, Tarakeswar-langipara 132 KV D/C Line and their
associated transmission lines.

(iii) Term Loan III from STATE BANK OF INDIA as secured by hypothecation of entire present and future fixed assets of the (i)
2201132 kv s/s at Vidhyasagar park, kharagpur, 220 kv line bays, 220kv DC transmission lines and other associated tyorks in
west midnapur dist. of west bengal,(ii) 200/132 kv Gas insulated s/s at Alipurduar(Gls) with 2x160 l'1VA 2201132 kv power
transformer and associated transmission system in Alipur District of West Bengal, (iii)s nos 160 MVA and 3 nos 200 l.4VA

Power Transformers for installation at different s/s (iv) 220/132/33 kv s/s with 2x160 MVA, 2201133 & 2x50 MVA 132/33 kv
Power transformer at Sadaipur in the District of Birbhum of West Bengal and associated transmission system(22o kv and 132
kv D/C), (v) Panagarh 132133 kv Gas Insulated S/S with 2x50 MVA 132/33 kv Power transformer and associated transmission
system in the District of Burdwan of West Bengal, (vi) (2x100) MVA 400/132 kv Gas insulated S/S at Purulia Pumped Storage
(PPSP 400 kv GIS) associated bays and associated LILO of 400 kv PPSP-Arambag D/C Line on D/C tower at new PPSP 400 kv
s/s in Purulia District of west Bengal, (vii) (2x50) MVA 132/33 kv Gas insulated s/s at ltlohitnagar along with associated bays
and transmission lines in Jalpaiguri District of west Bengal, (viii)(2x50) MVA 132/33 kv Gas insulated s/s at indus along with
associated bays and transmission lines in Bankura Distrid of west Bengal, (ix) (2x31.5) MVA 132/33 s/s at tslampur along
with associated bays and transmission line in Uttar Dinajpur District of West Bengal, (x) (2x50) MVA 132133 kv s/s at Keshiary
along with associated bays and transmission lines in West Midnapur District of West Bengal.

livl Term Loan IV from STATE BANK OF INDIA is secured by hypothecation of entire present and future fixed assets of the
' ' (l)Durgapur uniti (i) 2201132 kv s/s at Durgapur AB Zone with (a) 220 kv GIS module for 4 nos. feeder, 2 nos transformer &

1 no bus coupler, (b) 2*16OMVA 2201132 kv trasformer, (c) 2 nos 132 kv AIS trasformer bays, (ii) D/C LILO of Durgapur DPL

U#8 220 kv D/C transmission line at proposed durgapur AB Zone 220kv GIS, (iii) 132kv S/C trasmission line from Durgapur C

Zone to Cl Zone s/s,(iv) 132 kv D/C transmission lines with HTLS condutor from Dirgapur AB Zone wath 132 kv bays at AB

Zone, (v) 132 kv D/C Tower for 132 kv D/C connection between Durgapur AB Zone & B Zone s/s. (2) Satgachia unit: (i) 400

kv Gas insutated s/s(GIS) at satgachia, Burdwan(East) with (a) 4OO kv GIS module for 4 nos feeders , 2 nos transformers & 1

no Bus Reactor (b) 2*5OO t4VA 4OO/22O kv ICTS, (c) 1*125 MVAR Bus Reactor, (d) 2 nos 220 kv AIS transformer bays, (ii)
D/C ULO of Gokarna New Chandltala 4OO kv D/C transmission line, (3) Kamakhyaguri Unit: (i) 132/33/11 kv s/s (AIS) at
kamakhyaguri with 1 no 132 kv Line bays, 2 nos 31.5 MVA transformer bay and 1 no 8us transfer bay, (ii) 132 kv s/c

Alipurduar Kamakhyaguri transmission line, (4) Midnapur-Vidyasagar-kharagpur trasmission line: (i) 132 kv D/C transmission

line junctjon point of Midnapur-v,dyasagr park & midnapur-kharagpur WBIDC to kharagpur WBIDC 132 kv s/s, (ii)2 nos kv

(AIS) bay at kharagpur WBIDC 132133 kv s/s,

GEN, MANAGER (F&A)

WBSETCL

As at
march 31, 2026

As at
March 31,2025

Particulars

Long Terltl Current
l,laturities Long Term Current

l.latu rities
A S6cu.ed Borrowings - at amortla€d Cost

Term Loans
(a) From Banks
(i) State Bank of India
(ii) Punjab National Bank
(b) From Financial Institutlons & Others
(i) Power Finance Corporation Ltd (PFCL)
(ii) REc Ltd
(iii) National Bank for Agriculture and Rural
Development

B Unsecured Borrowings - at amortlsed Cost

From Financial Institution
(i) State Government Loan

1,198.11
876.61

46.23
311.32
959.33

167.45
95.26

10.68
52.44
79.54

308.09

1,210.05
681.71

49.97
519.40
746.03

48,51

94.18
46.03

10.68
116.80
80.93

3,391.60 4l)5.37 3,515.25 397.13

E

Total



lvlTermLoanvfromSTATEBANKoFlNDlAissecuredbyhypothecationofentirepresentandfuturefixedassetsofthel). (i)constructron of siticon va ey rr Hu; 132/33 KV Gas Insutated substation (GIS) at New Town AA-IIE with 02 nos. of 132 kV

feeder bays, 2x8O MVA, 132/33 KV Transformers & 14 nos 33 kv feeder bays (ii) Construction of 01 no 132-KV Une bay at

NewTownAA-I132KVss.(iii)132kVS/CUGcablelinefromNewTownAA.Il32kVsubstationtoproposedsiliconValleyrT
Hub 132 kV GrS (RL = 6.7 KM).(i; 13r'kv S/C UG Cable tine from New Town AA-IrC 220 kV GIS (WlP) to proposed sllicon

valey rT Hub 132 kV GIS (RL = i.o KM). 2)Khanakut 220l33KV GIS and ATS: (i)Construction of Khanakul 220133 KV Gas

Insulated substation (Gls) with 02 nos. ;f 220 tv feeder bays, 2x5O MVA, 220133 KV Transformers' 14 nos 33 kv feeder

bays, 2 nos, 33 kV 10 MVAR Capacitor Bank and 2 nos. 33 kV Earthing Transformers.(ii) Construction of S/C LILO of Arambag

- Domjur 220 kv D/c Transmissaon line at proposed Khanakul 220133 kV GIs (Route Length ^' 11 413 KN1)- 3) Manlkchak

132/33KV GIS and ATS: (i)Construction of tlaniichak 132/33 kV GIS with 4 nos. 132 kV feeder bays, 2x50 MVA. 132/33 kV

Transformers and 10 nos. 33 kV Feeder Bays. (ii) Construction of 132 kV D/C transmission line from t'1alda (PGCIL) 400 kV

sub_station to proposed Manikchak 132 kV GIi (D/C OH RL ir 24.00 Km and D/C UG Cable RL 5 0.05 Km). 4)cK Road-

Goaltorel32KVLine,Bay,Mid.cKRd&cKRd-BishnupurLine:(i)constructionof2nos.l32kVAIsBaysatc.K.Roadl32
kv sub-station of WBSETCL for proposed Goaltore 132/33 kV Sub-station of wBsEDcL. (ii) 132 kV D/C Transmission line (with

HTLS conductor) from C. K. Road i32 tv Sub-station of WBSETCL to proposed Goaltore 132 kv Sub-stataon of WBSEDCL (D/C

RL E 29.532 Km). (iii) Estabtishment of 132 kv D/C connectivity behveen (I) Midnapur 220 kV sub-station & C. K. Road 132

kv sub-station and (lI) Bishnupur 132 kv sub-station & c. K. Road 132 kV Sub-station (D/c RL s 5.916 Km & S/C RL E 0,300

Km).

(vi) Term Loan VI from STATE BANK OF INDTA is secured by hypothecation of entire present and future fixed assets of the ( 1) New

chanditala 4oo/220l1321 Kv S/s (ii)Gokoma-Krishnana gat 220 kv DC Line (iii) ujanu 132/33 kv Substation (iv) New

chanditala-Gokama 4oo Kv D/c Transmission Line (v) New chanditala-Kharagpur 4oo kv Dc Tr line (vi) sagardighi TPs-

Gokarno 4OO Kv D/C Transmission Line (vii) 220 Kv GIS Substation at Dharmpur and associated lines (viii) 400/2201132 Kv

Gokarno Substation and associated bays .

Term Loan 1 from punjab National Bank is secured by hypothecation of entire present and future fixed assets of
Ramganga/Patharpratima 132/33 kV GIS within lvith 4 no 132 kV feeder bays, 2x31.5 MVA 132133 kV Transformers, 8 no 33

kV feeder bays & 2 x 10 MVAR 33 kV Capacitor Bank,2no 132 kV Line Bay at Kakdwip 132l33KV Substation for proposed

Ramganga 132/132KV GIS,2no 132 kV Line Bay at t xmikantapur 220 KV Substation for proposed Ramganga 132l33KV
cIS,132 kV D/C Transmission Line Lakshmikantapur 220 kV SS to proposed Ramganga 132 kV GtS, 133 kV D/C Transmission
Line Kakdwip 132 kV SS to proposed Ramganga 132 kV GIS , 2 no 132133 kV Transformer bay with 2 x 50 MVA 132/33 kV
Transformer at ongoing Sagardighi 220 kV GIS, Nilganj 132/33 kV GIS at the available space within Nilganj 33/11 kV
Substation of WBSEDCL with 8 no 132 kV feeder bays, 2x50.0 MVA 132133 kV Transformers & 12 no 33 kV feeder bays,
Diversion of existing overhead 33 kV, 11 kV & LT line and conversion of the same to the UG Cable at the premises of M/S
Keventer for construction of Nilganj 132 kV GIS, 132 kV M/C Line for D/C ULO of Jeerat - Mohishpota 132 kV D/C Line at
proposed Nilganj 132 kV GIS ,132 kV MlC Line for D/C LILO of Dharampur - Titagarh 132 kV D/C (with HTLS Conductor) at
Nilganj 132 kV, Panpur 132/33 kV GIS at the available space within Panpur 33/11 kV Substation of WBSEDCL with 4 no 132 kV
feeder bays, 2 x 80 MVA 132/33 kV Transformers, 12 no 33 kV feeder bays & 2 x 10 MVAR 33 kV Capacito Bank, D/C LILO of
Dharampur - Titagarh 132 kV D/C line (with HTLS Conductor) at proposed Panpur 132 kV GIS, Gaighata 132/33 kV GIS with 4
no 132 kV feeder bay, 2x50 t4VA 132133 kV Transformers, 12 no 33 kV feeder bay, D/C LILO of leerat - Ashokenagar 132 kV
D/C Transmission Line at Gaighata , 220 kV D/C Transmission line to Tie up Satgachia - Jeerat 220 kV D/C line (Satgachia
side) and Rishra - Dharampur 220 kV D/C line, 22O kV DIC Connectivaty between Jeerat&Krishnanagar SS by utilizing part of
Jeerat - Satgachia 22O kV DlC (Detunct) Line. 2 no 220 kV Bay at Krishnanagar 220 kV Substation for leerat 400 kV
Substation, two nos. 220 kV GIS bay at Barasat 220 / 132 / 33 kV Sub-station, LJp-gradation of part of existing Barasat - New
Town AA-III 132 kv D/C line to 220 kv D/C line for establishment of Barasat - Rajarhat (PGCIL) 220 kV D/C connectivity, ULO
of STPS - J. K. Nagar - Durgapur 220 kV S/C line at Asansole 220 kV Substation, D/C LILO of KTPP - Howrah 220 kV D/C line
at proposed Food Park 220 kV GIS .

(vii)

(Viii)Term Loan 2 from Punjab National Bank is secured by hypothecation of entire present and future fixed assets of Upgradatlon of
Food Park 132133 kv S/S to 220133 kv S/s and ATS , Construction of 132/33 Gas Insulated S/s at Chapra and ATS ,
Construction of 2201132133 kv Gas Insutated s/s at Falakata & ATS.

(ix) Term Loan 3 from Punjab National Bank is secured by hypothecation of entire present and future fixed assets of (i) Opening
OSD as per Govt Notification 110-PO/O 31-03-2009

(x) Term Loans from PFCL are secured by hypothecation of various present and future movable assets of sub-stations and
transmission lines for which loans have been granted.

(xii) Term Loans from RECL are secured by hypothecation of all present and future movable assets of sub-stations and transmission
lines for which loans have been qranted.

(xiii)Term Loans from NABARD are secured by hypothecation of present and proposed future assets of sub-stations and
transmissron lines for which loans have been granted.

Afl a&
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(xi) Land of Green Office Building will be Mortgage with PFC and forthcomming Green office building will be secured by
hypothecation in favour of PFCL.



Itrest Sengal Stat6 ElecEkity Tremrnision Coinpany Limit€d
Ilot€a forming pert of the finenciel St tlments

Itote ll.2- t{on Curunt aorrowings
Th€ te]ms of re9ayment of term loan and ourer loarB arc stated below

lA) Repayment Schedule of Banks are stated below-
(a).(i). rerrn Loan l to 5 trcm STATE BA K oF I DIA :-

(a).(ii).

(a).(iii.)

(a). (lv).

(b). (i)

Loan No.

Loan

Outstandln
gAmount

(in cr.)

No, of
balance

instalments

lnnallment
Amt.

(in cr.)

Maturity
year

Averagc lnterest
Rate
(%)

STATE BANK OF INDIA TL-1 46.72
34

(Quarterly) 2.55 2034-203s 8.3s%

STATE BAN( OF INDIATL.2 351.11
38

(Quarterlyl
9.24 2035-2035 4.35%

STATE BANK OF INDIA TL.3 296.21
15

{BiYearly}

For H1-

14.27 Fot
H2-32.74

2033-2034 8.35%

STATE BANK OF INDIA TL{ 4A

(Quarterly) 4.45 2038-2039 4.70%

262.48
48

(Quarterlyl
5.47 2039-2040 a.75%

STATE BANK OF INDIA TL-5
(Bi-yearly)

sep - 28.04

&
Mar - 35.33

2028-29 8.25%

Term loan lV from STATE BANK OF INDIA (@8.70 % on reporting date) balance amounting < 213.43 crore is

repayable in 48 quarterly installments of { 4.45 crore starting from Deaember 2026.

Term Loan V from STATE BANK oF INDIA (@8.75 % on reporting date) balance amounting { 262.48 crore is

repayable in 48 quarterly installments of{ 5.47 crore starting from September 2027.

Term Loan Vl from STATE BANK OF INDIA (@8.25 % on reportinE date) balance amounting < 155.52 Crore is

repayable in S installments of lst inst. Sept { 28.()4 Crore and 2nd Mar t 36.33 Crore yearly basis.

Term Loan from PUNJAB NATIONAL BANK:-

Loan No.

Loan

Outstandin
g Amount

(in cr.)

No. of
balanae

lnstalments

lnstallment
Amt.

(in Cr.)

Maturity
year

AYeragE lnterest
Rate
(e6)

PNB TL 1{Rs.618.12 Crore) 494.73
43

(Quarterly)
11_51 2036-2037 4.60%

PNB TL 2 {Rs.243.75 Crore) 187.00
4A

(QuarterlYl
3.89 2038-2039 8.75%

PNBTL 3 (Rs. 330.00 Crore) 290.14 7 (Annualy) 41.45 2032-33 8.20%

(b), (ii). Repayments of PNB TL 2 (Santion Limit 243.75 Crore) loan will be starting from December 2025.

( c ), {i) Term Loan trom PFCL }

Loan No.

Loan

Outstandin
g Amount

(in Cr.)

No, of
balance

instalmenG

lnstallment
Amt.

(ln cr.l

Maturity
yeal

AveEge lnterest
Rate
(%)

50703013 26.70
10

(Quarterlyl
2.67 202A-2029

30.21
744

(Monthly)
o.2t 2047-2042 8.50%

( . ) (ii) Repayments of PFC toan No.5O7O3O15 will be starting from Julv 2029'

GEN. MANAGER (F&A)
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213.42

STATE BANK OF INDIA TL.s

155.62

a.25%

50703015



{d). (i).
seaured loans from RECL have been received Iorvarious projects in different tranahes. The loanwise

repayment schedule is as follows:

Loan No.

Loan

Outstandin

8 Amount
(in cr.)

No. of
balanae

instalmenls
(Yearly)

lnstallment
Amt.

({ ln cr.)

Maturity
Year

Averate lntercst
Rate
(%)

1399143 12.69 4 1.t1 2029-2030 9.25%

1398241 s.28 4 1.32 2029-2030 9.25%

13911673 26.02 7 3.12 2032-2033

13911614 43.95 1 6.28 2032-2033 9.25%

13911721 34.55 7 4.94 2032-2033 9.25%

13911711 19.55 7 2.41 2032-2033 9.25%

73917649 48.49 7 6.93 2032-2033 9.25%

73971114 31.06 1 4.44 2032-2033 9.25%

13911713 27.47 7 3.92 2032-2033 9.25%

139t1722 33.19 7 4.74 2032-2033 9.25%

13911641 60.49 8 7.56 2033-2034 9.25%

13911710 20.92 8 2033-2034 9.25%
(d). (ll). Tranche-wise disbursement of each loan bear interest rate prevailing at the time of disbursement and are

subjed to reset after 3 years from such date.

(e). (l). Secured Loan f.om NABARO has been received forvarious projects. The Loan wise repayment schedule is as

follows:

Loan No.

Loan

Outstandln

t Amount
(ln cr.)

No. ol
balance

lnstalments
(Qua.tcdy)

lnrtallment
Amt.

(in cr.)

Matu.ity
yeaa

lnterest Rate
(%)

NABARD (NIDA) I 4.17 3 1.39 2026-2027 8.00%

NABARD (NIDA) II 12.75 2021-2028 8.00%

NABARD (NIDA) III 21.70 2028-2029 8.00%

NAEARD (NIDA) IV 53.20 19 2030-2031

NABARD (NIDA)V 99.96 31 3.22 2033-2034

NABARD (NIDA)VI 158.25 4.28 2035-2036

NABARD (NIDA)VII 772.99 4L zo35-2037 8.00%

NABARD (NIDA) VIII 2039-2040 1.75%

NABARD (NIDA) IX 10.00 2040-2041 7.75%

( e ). (lil Repayments of NABARD (NIDA) Vlll loan will be startingfrom December 2027-28.

( e ), (lll) Repayments of NA8ARD (NIDA) lX loan will be starting from March 2028-29.

( e ). (iv) Unsecured Loan from State Government (@8.50%) has been repaid [Outstanding - Principal 1355.20 Cr &
lnterest of110.73 cr.l in Full in Jul-2025.

{0
There were no defaults durintthe year and no continuing default at the year end in repayment of principalor

payment of interest on any ofthe longterm borrowings referred to hereinabove.

Repaymcnt Sl.dul. of r.rch 2025.
(A) Repayment Schedule of Banks are stated below-

(a).(i). r.rm Loan 1 to 5 from STATE aA{K oF txDl^ }

a$&
'oz

3s

AveEge lnterest
Rate
(%)

lnstallment
Amt.

(in cr.)

Maturity
year

Loan

Outstandin

t Amount
(in cr.)

No. ot
balanae

instalments
(Quanerly)

8.75%2.55 2034-2035

a.75%9.23 2035-2036388.13 42

8.90%2033-2034343.23 BiYearly-15

For H1-

74,27 For

H2-32.7 4
TL.3

9.00%4.45 2038-2039213.44 48TL.4

2039-2040 8.95%262.49 4a 5.47Tt-5

ed Acc

GEN. MANAGER (F&A)
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9.25%

2.61

8.00%

8.00%

8.00%

7 | 1.82I "T rr1

I ass.es I c8l 10.33

I-4tl ozr

I!4

f 33,

I :zl

loan No.

96.94TL-1

TL-2

)



(a).(ii). Term Loan lV from STATE BANK OF INDIA (@9 % on reportinS date) balance amounting { 213.44 crore is

repayable in 48 quarterly installment5 of<4.45 crore startint from December 2026.

(a).(iii). Term Loan V from STATE BANK OF INDIA (@8.95 % on reporting date) balance amounting t 262.49 crore is
repayable in 48 quarterly installments of 15.47 crore starting from September 2027.

(b). (i) Term Loan ftom PU rAB NATIOI{A| BAN( r

Loan No.

Loan

Outstandin

tamount
(in Cr.)

No. of
balance

instalments
(quarterly)

lnstallment
Amt,

(in Cr.l

Maturity
yeaa

Averate lnterest
Rate
(%)

Rs.618.12 Crore 540.79 11.51 2036-2037 8.90%

Rs.243.75 Crore 185.95 48 3.89 2038,2039 9.00%

(b). (ii) Repayments of PNB 243.75 Crore loan will be starting from Oecember 2026
( c ). (i). Te]m Loan ftom PFCL t

( c ). (ii), Repayments of PFC Loan No.50703015 will be starting from luly 2029

(d). (0.
S€cured loans lrom RECI have be€n received ior yarious proiects in diff€rcnt tranchei. The loanwise
repayment schedule is as follows:

Loan

Outstandin
g Amount

(in cr.)

No. of
balanae

lnstalmentg
(Yearly)

lnnallment
Amt.

({ ln Cr.}

Maturity
year

Averate lnterest
Rate
(%)

1397723 19.03 3 6.34 2021-202A 9.25%
1398197 65.08 3 21.69 2027 2028 9.25%
1194244 15.98 3 5.33 2027-202A 9.25%
1398242 9.27 3 3.09 2021-2028 9.25%
t397724 2.96 3 0.99 1027-2024 9.40%

1391725 27.94 4 6.98 2024-2029 9.25%

1397598 39.S5 4 9.89 2024-2029 9.25%

1398198 40.19 4 10.05 2024-2029 9.25%

1399143 15.86 5 3.L7 2029-2030 9.25%

1398241 6.50 5 1.32 2029-2030 9.25%

13911673 29.73 3.12 2032 2033 9.25%

13911514 50.23 8 6.28 2032-2033 9.25%

139tL72! 39.49 8 4.94 2032-2033 9.25%

13911711 22.46 8 2.41 2032-2033 9.25%

13911649 55.42 8 zo32-7033 9.25%

13911714 35.49 8 4.44 2032 2033 9.25%

13911713 31.39 1.92 zo37-2033 9.25%

1391t722 37.93 8 4_74 2032-2033 9.25%

13911641 68.05 9 7.56 2033,2034 9.25%

13911710 23.S3 9 2.61 2033-2034

Tranche-wise disbursement ofeach loan bear interest rate prevailing at the time ofdisbursement and are
(d) (iil' 5x6igct 1e ls5st after 3 years from such date.

toan No

[oan
outstandin
g Amount

{in Cr.)

No. ol
balance

instalments
(Quarterly)

lnstallment
AItlt.

(in Cr.)

Maturity
year

AvGESe lnlercst
Rate
(xt

50703013 37.38
t4

(Quarterly) 202A-2029 4.49%

50703015
144

(Monthly)
0.15 2041 2042 8.50%

GEN. MANAGER (F&A)
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47

2.67

[oan No.

8

6.93

9.25%



( e ). (i). Se.ured Loan frorn NABARD has been received for various projects. The Loan wise repayment schedule is as

Loan No.

loan
Odnandln
t Amount

(ln cr.)

No. ot
balance

instalments
(Quarterly)

lnstallment
Amt.

(in Cr.)

Maturtty
year

lnteresl R.te
(%)

NABARD (NIDA) I 9.73 7 1.39 2026-2027 8.50%

NABARO {NrDA) 20.05 11 1.82 2027 -2024 8.50%

NABARD (NIDA) III 29.59 15 1.91 20za-2029 8.50%

NABARO (NIDA) IV 76.51 23 3.33 2030-2031 8.50%

NABARD (NIOA) V 112.85 35 3.22 2033-2034 8.50%

NABARD (NIDA)VI 175.36 41 4.28 203s 2036 8.50%

NABARO (NIDA) VII 189.87 4S 2036 2037 8.50%

NABARD (NIDA)VIII 213.00 48 0.04 2039,2040 8.30%

( e ). (ii). Repayments of NABARD (NIOA) Vlll loan will be starting from December 2027-28

(0 Unsecured Loan from State Govemment (@8.50%) is repayable as follows:

There weae no defaults duringthe year and no continuing default at the year end in repayment of principalor
payment of interest on any ofthe lont term borrowings referred to hereinabove.

GEN. MANAGER (F&A)
WBSETCL

Partiaulals

Loan

Outstanding
Amount
(l in cr.)

No. of
balance

instalments.

{Yea.ly)

Maturity

Year

lnstallment Amt.
({ in cr.)

Opening Loan transferred from WBSEB GO-110-

POIO Dt.31.03.2009
331.63 2032-33 41.46

05(sanction)-PO/P/C/lll18-10/2004 0t.29.05.2007 1.29 3 2027-28 0.43

19(sanction)-POIP/C/l l/18-10/2004 Dt.20.08.2007 1.26 zo21-28 o.42

30(sanction)-PolP/c/I/18-10/2004 0t. 17.10.2007 1_61 3 2021 28 0.s6

62(sanction)-POlP/C/lU1B-10/20@ Dt. 12.03.2008 3 2027-24 0.81

7t lsenction) -P O / P / tt / 18-2412005 Dt.08.08.20O7 o.L2 3 2027-28 0.04

56(sanction)-PO/P/c/l I I 1s-24 / 2oo6lptl
0t.07.03.2008

2.91 3 2021-28 0.97

04(sanction)-POlP/c/lll18-10/2004 Dt.30.04.2008 3.87 4 202A-29 o.97

12(sandion)-PolP/c/lll18-10/2004 Dt. 13.08.2008 2.39 4 2028-29 0.50

28(sanctionlPO/P/C/|l / La-lo / 2@4 Dt.22.12.2oo8 6.66 4 20za-29 1.66

67(sanction)-POlP/C/ll / 1S-24 /2O06lPi)
ot.31.03.2009

0.30 4 2024-29 0.08

62(sanction)-PolP/c/l l/18-10/2004 Dt.27.03.2009 2.06 2024-29 0.51

4.22

k)

/.@f,
(u;('^fuii\ud

8

2.43

4



W..t 6.ngal St2tG lnnmislon Comp.ny Umit€d
ot6 toming pan ol thc Fln.ncal st t m.nt3

ta..th 11, 2026

Leave En@shment and L6ve lravel Allowan.e

Provisbn for Other Exp€nses

15410

7,62

151.O0

Nor. t2(i)

L61.72 151.00

Prcvlslon for Le.ve Encashment and Lave TEvel Allowan.e
Provlsion for othe. Employee Benefrt Expenses

Prcvrsion for Other ErOenes

6.42
0,07 0.02

90.1r
71.31

taarch !1,2025

13. 1 Defered revenu€ ansi.g from Gove.nment 96nt (Refer Note 13.4)
Less:- Adlustment h respect to Gow GEnt
Net Outnanding Govemme.t GEnt

13.2 Defered revenue consumer cost tow.rds the ai5.t (Refer llote 13.3)
L6s :- Amortlsation ofamount recelved frcm assel prcvided Dy customer
Net Oefeded revenue for consuher cost towards the lset

275,44
53.25

235.34

222.54

196.91
43,77

14..57

L94,26
39,03

153.20 155,23

375.79

l{ot. 13- other non-currant ll.bllltl6

t{otG 13, 3.- Durhg tlre fin.nclrl y..r 2025-26 tlr€ mov.m. h rrltcntd Rev.nu. Con$mer Con tow.ri. ti. Atst [not 13(2)I iB oasn Ollow:

Lov.n.nt ol rrctan€d Rav.nu. conaufr.r c6t towadr th€ Assct

Opching Bar...! - Gl6 Amount Fansfe.red to oefenEd R4sue from DeDosn reerved ftom @nsuma
tor D.v.toring th€ Ass.t

t94,26

Fixe! assets Converten during the y.ar - out of Consumer Contnbution 2.65

Adlusthents on account of Asets Transfered to Co.sume.

cro.ing Balan6 - c.o.s - [AI 196.91 194.26
taovcm.nt o, AcdmulEted Amonb.don ol.mornt G.lv€d lor coNu6.. contnbutlon a3$t3

Tr.nstrr.d to DGt rrcd R.v.nu.
ope.hg Balance - Grcss Amount kansfered to accumulated amortletion a96inst D€priatton on A5set

Developed out or oeposlt receiled frcm Co.s!me. for Developlng the Asset

39,03 34 35

amortrs.tion dudng th. yea. agahst oepr€datoh on consumd co.t ibudon ass.ts
( Op€nlng + Cu'Mt Yor Addldo. )
adjusth€nts on a..out ol ae.ets T6nsfered to Co.sume.

Clodng Bal.nc. - Gros - IBI 43.71 39.03

n.t Dcfcrrcd n.vcnu€ lor contumcr coet tow.flt. thc &!.t - clcang - [ c = A-l I
153.20 155.23

tot 13. a.- oqrin! thc tlnan.a.l yEr 2025-26 th€ nov.m.nt in Govlmm.nt tEnt lnot 13(1)l l. glven t low:

taown€nt ol Gov€dlrmt Gnnt - Rsrvlil .g.anat A.aat/cwlP I.r.h 31,2025

Opening A.Ence - Grcss Amount Received towards developing Qu.lifed Asset / CWIP
235.38 224.t7

ior O€velorr.q A$eVCWIPamount Received durr.g the y4r 11.21

Cldlnq B.l.nG - Gr!6s - [A] zrs.aa 235.34

roEm€nt ol a..umol.ted Ado.dsaton ol.mount r.c.lv.d ror con.um.r contrlbotlon a.st
YnBt E€d to lrcl|.rcd t@nue

opahg 6al.nc. - Gross am@^t tiansfe.red to Aeumulated ,fio.getion rgalnst Depr€.ladon on a*is
oevelop€d out of Govemment GEnt

29.9?

Amortrs.tion dunng the yearagalnst oeprc.lado. on assets creat d ( opening + cuEent Y€a.

Addition ) with Govemhent Gra.t
12,54 10,74

clodng B.l.ne - cics - [B] 53,25 40.rt

N.a D.ltred R.vcnuc to. arn.umcr Cost tow.rd. tnc At .t _ Cloclng - [ c = A_B I 222.59

&tenrd Rev€nu..rLl.e tllo GoEmm6t G..rt.tro$ona to a 2r5.a4 c,ot! lodud.. tn€ folLowi.ar
(a) 6Rp System hptementadon amounung to a 5. 14 c.!rc. of the st ted amounr of ! 0,64 cmE is rc@snased .s detunEd rcvenue in tie .urent period.

R6torauon system Tower procuEment .mounting to l6.50 crcrc, orthe stated amount a 0.5o crc.e is retognrsed as a defen€d rcvenue in the

sEtor Dev.topmenr Fund amounting to a 26/r.05 crcrc, or d1e stated amount ot a 11.40 crcE is r..ognis.d as def.ned rcrenlc h the @rrcnt D.rlod

gEnt for instarr.tlon of en.rgy efr.ient LEo t mps :r <uh-+,ti6ns .mounted to a o,r5 crcrc- of th. stated amount of a

GEN. MANAGER

revenue ln the curent period.

WESETCL
(F&{)

crcrc ,as recog.ised as



wast Bengal Stat€ Tr.nsftlssion CompanY Llmitcd
Not.s formlng part ot the Flnanclal Statcments

Itot€ 14- currlnt Borrowings

!ln

14.1TotalCash credit facility is ? 325 Cr. (a 75 Cr. from Canara Bank, t80Cr. from PNB and I 170 Cr. from SBI). The facillty Is secured byawayof
pari passu charge on current (debtors and stock) to clnard Bank , PNB and S8I. There was no default of repayment of prlncipal and interest on short
term bofiovrings during the year,

Note lS- Trade Payables
a in Crorc

1S.1 Details relating to amount due to micro, small and medium enterprise (t4SME)

31.03.2026
1.08

31.03.2025
0.18a. the principal amount and the interest due thereon remaining unpaid to any supplier as at the end of

b. lnterest paid by the buyer under MSMED Act 2006 along with the amounts of the payment made to
c. lnterest due and payable for the period of delay in making payment (where the principal has been paid

d. The amount of interest accrued and remaining unpaid at the end of accounting year
e. lnterest due and payable even in the succeeding year, until such date when the interest dues as above

(l in Crorc)

Partlculars

Outst.ndlng for followlng p€rlods from due data of
P.Ymant

TotalL€ss than 1
yeaiS

1-2 yaars 2-3 yeers llorr Than 3

(i) r4st4E 1.08 1.08
(ii) Others 762_36 2.85 2.72 4t.94 209.47
( iii) Disputed dues -l,1Sl,lE
(iv) Disputed dues - Others

Total 163.44 2.85 2.72 4L.94 210.95

As lt 31.O3.2025 ({ in Cror€)

Particulars

Outstanding for following p€rlods from due detc of
peym€nt

Total
Lc3s than I

yca6
1-2 ye.rs 2-3 yeals Hor€ Than 3

Years

(i) r',rsME 0.18 o.ra
(ii) Othe6 128.58 24.7 | 23.74 141.O7
( iii) Disouted dues -l.4SME
(iv) Disputed dues - Others

Total o.oo 28.7L 23.78 141.25

MANAGER (F&A)

As at
llarch 3t, 2025

as at
ll.rch 31, 2026Partlculars

707.97

405.37 397.13
I Currcnt l{aturitiGs of Long Tarm Borowings

T,current Maturittes of Long Tem Borrowings

A Lorn ropayable on demand
1. From Banks

s13.34 39r.13Total

l,larch 31, 2025

-Micro Ente.prises and Small EnteQrises

-Other than lqicro Enterprises and Small Enterprises

1.08

209.87

0.18

181.07

Total 210.95 141.25

GE
WBSETCL

15.2 Trade Payable aging schedule:

As at 31,03.2026

As atPartlculars | *,.
lxarch 31, 2025

L24.76



west Bengal State ElGctricity Tlansmlsslon Company Llmlted
otec forming Part of the Financial Strtcmenta

Nota t6- othqr flnanclal llabilltles ({ in Cror€)

Padiculars
As at

l,larch 31, 2026
As at

It{arch 31, 2025

(a)

(b)

Deposit and retention money deducted from contractors and suppliers

Interest Accrued

*2.L5

1.68

560.71

3.74

Total 643.43 564.45

16.1 Amount withheld from Contractors are under revaew and confirmation These shall be refunded/adjusted post eva ation

Note 17- Other Current Liabilities
? in Cro.e

17.1 Commissioned Capital Assets financed by the customers, deemed to be tEnsferred to the Company in terms of Regulatlons framed
by the west Bengal Electricity Regulatory Commission are in the process of identiflcation. Amount received against identified project has
been recognized as revenue over the period of useful life of the project.

17.2 Other Current Uabilities include Consumer Contribution to Capital Assets which represent advances received from customers for
construction of transmission assets. The mapping of such advances with the completion status of the related project is being carried out .

Pendlng completion of such process in entirety , no adjustment has been given in the books. However the management is of the view
that the consequentia, impact (if any) would not be material compared to the size and business volume of the company,

17.3 During the financial year 2025-26 the movement in Consumer Contribution to Capitai Asset Inote 17(a)] as given below:

({ ln Crore)
Pafticulars 2025-26 2024-25

Opening Balance 411.05 4aa,15
Add:Contribution Received 21.70 33.84
Less:Transfered on Completion of AsseVCWIP incl. Supervision Charge
thereon

2.74 74.45

Less:Other Adjustment - ( Refund ) 0.11 36,09

closinq Balance 429.90 411.O5

GEN. MANAGER (F&A)
WBSETCL

As at
arch 31, 2025

As at
Harch 3r,, 2026Particulars

0.03
28.75

1.30
9.59

12.33
52.22

429.90

0.03
18.50
5.35
9.10
7.46

43.64

411.05Consumer contribution to capital asset

Others
1, Employee Recoverles and Employer Contributions
(a) Payable to wBsEDcL Pension Trust
(b) Payable to WBSETCL Pension trust
(c) Payable to WBSETCL Gratulty trust
(d) Payable for Gratuity of DPL Employees

2. Statutory Dues
3. Others

(a)

(b)

534.r.2 495, t3Total

.:3
a

dAc
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west Bengal State Electrlcity Transmlssion Company Limited
Notes to Financial Statements

Note 1E- R€venue from OPeratlons

18.1

14.2

{ ln Crore

Long Term Open Access Cha.ge6 (LTOA)
Pursuant to the Tariff Order for F/ 2025-26 issued by the Hon'ble WBERC on 15 March 2025, which gave effect to adjustments arising

from Annual Performance Revjew (APR) orders for FY 2O1O-11 to Fy 2011-12 and F/ 2014-15 to FY 2021-22, the Company had, in

accordance with its prevailing accounting policy, recognised the related income along with the carrying cost up to FY 2024-25 in the
previous year! fi nancial statements.

Now, an accordance with Ind AS 10, the carrying cost attributable to FY 2025-26, being an adjusting event for the current reporting
period, has been recognised in the current yea/s financial statements.

Revenue Recognition - Ove.-Rccovery AdJustment on ISTS Assats
During the year, pursuant to the Yearly Transmission Charges (YTC) for Inter-State Transmission System (ISTS) Assets Iariff Order
(2014-19) issued by the Central Electricity Regulatory Commission (CERC) on 29 tvlay 2025, the Company was determined to have a
refundable principal tariff of a145.10 crore for the 2014-19 tarifr block. After factoring in a tariff receivable of <3.96 crore for the
2019-24 tariff block, the net principal refundable amount aggregates to 4141.14 crore.

In accordance with Ind AS 10 (Events after the Reporting Period), and applying the principle of prudence, the Company has recognised
100ryo of the net refundable amount-i.e., t 141.14 crore-as an adjustment against transmission income for the current period.

As regards the interest component, following the resolution approved at the 98th Board Meeting, an appeal was filed before the Hon'ble
Appellate Tribunal for Electricity (APTEL) and interim relief was granted by APTEL, restriding the retund obligation to 50% for F/ 2025-
26. Accordingly. I 65.64 crore, being 5090 of the total retundable interest of ?131.28 crore has been adjusted in the financial
statements for the current period.

The Company has accounted for the above in accordance with the requirements of Ind AS 115 (Revenue from Contracts with
Customers), recognising revenue and related adjustments in the period in which enforceable raghts or obligations to refund or recover
amounts arase, based on communication from the regulator. This appmach is also consistent wath Ind AS 37 (Provisions, Contingent
Liabilities and contingent Assets), whereby only those adjustments supported by present obligations as a result of past events and
subject to reliable estimation are provided for in the financial statements.

18.3 Revenue Break of Transmls|slon Charges

(l ln Cre.e)

YGar ended
l4arch 31, 2025

Year ended
l.larch 31, 2026Particulars

4.68

1o.74

1,699,58
527.76

29.72

4.68

12.54

(a) Sale of services
1. Transmission Charges
2. Short Term open Access Charges
3. Scheduling Charges and SLDC Charges

(b) Other operating Revenue

,-. Amortisation of consumer contribution towards Capital
\o/ Assets

(b) Amortization of Government Grant
2,,-67.212,274.24Total

Partlculars Revenur Recognlsad
in FY 25-26

Revenua Rccognlsed
ln FY 2.1-25

Name of LTOA Customer

1 WBSEDCL 1847.08 t743.33
CESC 36.91

3 IPCL
31.04 30.51

Sub Total -Transmassion Charges as per T.O of respective
years - Long Term Open Access (LTOA) 1915.67 1410.75

Add:- Reversal of Rebate given to Hybrid Customer IPCL in
23-24 and in 22-23 (Au9'22 - Dec'22) 25.08

162.73

Less:- Net Negative APR Adjustment as per Review order
2010-11to 11-12 & 2014-15 to 2021-22 dld 09.12.2024,
27.12,2024, 2A.O2.2025, 12.03.2025 and 13.03,2025

9.36 36.04
Less r- Carrying Cost Adjustment as per T.O 2025-26 dtd
15 .O3 .2025 fo( FY 2023-24 &. 2024-25

\
Less :- Net Over Recovery Adjustment on ISTS Assets as
per YTC Order 2014-19 & 2019-24 [ Princlpal + Interest ] 206.78

fa\ Add:- Revenue from Medium Term Open Access Charges
(MTOA) 0.0s

Transmisslon Charges RecognlsGd
- Tot l 1699.S4 r537.O6

GEN.

WBsEr.r
(F&A)

t,637.06
486.72

28.01

sl

2



18.4 Government Grants and Consumer Contrlbutiont
During the period ended 31st March 2025, ofthe total Govemment grants of < 275.84 crore, { 12.54 crore has been recognised as
income in accordance with Ind AS 20, commensurate with the satisfaction of the related performance obligations and absence of any
further conditions. Similariy, out of consumer contributions aggregating ? 196.91 crore, { 4.68 crore has been recognased as income
based on the extent of related assets commissioned and available for use.

18.5 Conditions and Contlngenclcs
As at the reporting date, there are no unfulfilled conditions or other contingencies attached to the Government glants recognised, in
accordance with the disclosure requirements of Ind AS 20.

l{ote 19- Other Income
ain

Partlculars Year andcd
Larch 31, 2026

Yrlr endrd
xarch 31, 2025

24.72
1.45

0.05
39.07
8.54

47.14

56.08
3.27

0.00
40.56

0.51
72.47

(a) Interest income earned on financial asset
on Bank deposits
on Advance to Contractor

(b) Other non-operating Income
Sale of tender papers
Sale of scrap
Supervlsion charges
Miscellaneous Income

120.94173.29Total

&

AC
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West Bengal State Electriclty Transmission Company Limited
Notes to Financial Statem€nts

Note 20- Employee Beneflts Expenses

Note 21- Finance Cost

(t in Crore)

? ln Crore

t in Crore

GEN. MANAGER (F&A)
WBSETCL

Particulars Year ended
March 31, 2026

Year ended
i,larch 31, 2025

(a) Salaries and wages, including bonus

(b) Contribution to provident and other funds

(c) Staff welfare expenses

Less: Amount capitalised

329.O2

t29.57

4.48

(7O.92)

316.70

t29.t4

3.48

(6s.12)

Total 392.15 344.20

Year ended
ltlar.ch 31, 2026

Y€ar end€d
arch 31. 2025Particulars

327 .20

0.15
(41.25

335.46

2.46
(34.97

(a) Interest cost

Interest on term loans from banks / financial
Institutions, and Bonds

(b) Other interest expense:-
(i) Service Fee/CommitmentCharges

Less: Amounts capitalised durlng the year
2a6.10302.95Total

Year €nded
March 31, 2025

Year ended
March 31, 2025Particulars

669.33735.62Depreciation of Property,Plant and Equipment and
Amortization of Intangible Assets

669.33735,62Total

an &

Note 22- Depreciation and Amodization expense



West Bengal State Electricity Transmisslon Company Limited
Note3 to Financlal Statements

Note 23- Other Expenses

*The figure is net of amount recovered from transport facilities.

23.1 Payment to Auditors asr-

( in Crore

t in Crore

. MANAGER (F&A)

Particulars
Year ended
Harch 31.

2026

Year ended
arch 31,
2025

ULDC Charges

ERPC Charges

Repairs and Maintenance

- Plant and Machinery

- Buildings

- Others

Rent

Rates and Taxes

Security Expenses

Consultancy Charges

Travelling and Conveyance Expenses

Vehicle Running Expenses*

Advertisements

Contribution towards Corporate Social Responsibility

License Fees

Fees for Filing Petitions

Auditors' Remuneration ( Refer Note 23.1 )
Other Expenses

Less : Expenses Capitalised

ransmission Charges

98.41

28.38

12.45

o.64

L.7a

33.9s

1.53

3.49

18.26

o.57

t5.74

3. 15

L.27

o.2L

27 .O5

(3.4e)

79.83

23.76

10.81

0.69

2.52

29.27

1.00

2.73

16.66

0. s3

19.63

2.89

1.25

0.20

19.89

(3.6s)

13.80

7.42

0. 16

Total 260.93 223,39

2025-26 2024-25Particulars
Payment to Statutory Audltor
(lncl. GST):

1 Statutory Audit Fees 0.10 0. 10

2. Tax Audit Fees 0.02 0.02
0.063. Limited Review / Quarterly Review 0.06

0.014. Certification & Other Assurance Services 0.01

0.015. Out of pocket expenses 0.02
0.21 o.20TOTAL

dAc

;na

GEN
WBSETCL

15.60

L.62

0.32



West B.ngal State Electriclty Transmlsslon ComPany Lirnit€d
Notes to Financial Statements

Note 24:- EmPloY€c benefit Plans

24.1. Dcfined bcnctlts Pl.ns
t" ao,npuny .ponroo fu;ded defined benefit plans for qualirying emptoyees of its companies. The defined benefit plan are administered bv a

,"p"i"t"-run'a ir'ut is tegalty separated from the entity. Ihe board of the fund is composed of an equal number of representative from both

employers and emptoye;s. The board of th; fund is required by law and by its article of association to act in the interest of the fund and all the

retevant stakehotders in the scheme, i.e. a6iv; emptoy;s , in active empioyees , retlrees , employers . The board of the fund is responslble for

the investment policy with regard to the assets of the Fund-

(a) PGnsion
UnOer tne ptans tne emptoyees are entitted to post -retirement yearly instalment \,Yhich is based on the guidelines of DCRB_85 .which is 50yo of

Basic salary for 2A years of pensionable service called as Basic Pension. This Basic Pension will attract Deamess AllovYance admissible to all

categories ;f emptoyees of the Company at such rate and from such date as may be decided by the company keeping in view of rates as would

be ;dmissible to the employees of the State Govemment and Central Govemment from time to time, Dearness relief in case of
pensionersfamily pensioners shall be from the same date and at the same rate at which D A is sanctioned to the employees of the Company

ihere is orovision for payment of disablement Pension, which will be as per same formula as superannuation pensiofl but pald with immediate

(b) V.3tcd pcnslon of DCRB Family Pcn3ioners
On death in service Family Pension is paid at 50% of last pay subject to a mlnlmum of ? 8550/- for 7 years or 67 years of age for employee,had
he been alive whichever is eadier and 30 thereafter as long as alive and unmarried . On death after retirement Famiry Pension for 7 yeaG or
67 yea6 of age for Pensioners at 50% of last pay subject to a hinimum of a 8650/- and thereafter 30% of last pay will be paid as family
pension.

(.) Gratuity
Employees irrespective to the monthly salary being Basic, D.A. and D.P are covered under the payment of Gratulty of Ad 1972 and DCRB-8s
Regulation as applicable. Gratuity is computed as half-months Salary, at exit. per year of Service, subject to payment of Maxlmum Gratulty as
mentioned in payrnent of Gratuity Act and rules & regulations framed thereunder. where service is counted as nearest year.

Thes€ plans typically expose the company to actuarlal risk such as investment risk , interest risk lonqevlty risk and salary risk

The present value of the defined plan liability (denominated in Indian Rupee)is calculated
using a discount rate whach is determined by reference to market yields at the end of the
reportin9 period on govemment bonds. Currently on discLrssion with the management it
was noticed that the fund are invested in govemment securities,corporate Bonds,
Investment Funds. The same is as per the decision oftrust board, Refer point (G),

Interest risk

A decrease in the bond interest rate will increase the plan tiability; however this witt be
partially offset by an increase in the retum on the plan's debt investments.

The present value of the defined benefit plan liability is calculated by reference to the best
estimate of the mortality of plan participants both during and after their employment, an
increase in the life expedancy of the plan participants will lncrease the ptans liability.

Saiary risk

The present value of the defined benefit plan liability is calculated by reference to the
future salaries of the plan particlpants, As such, an increase in the salary of the plan
participants will increase the plans liability.

No other post retlrement benefits are provlded to these employees. In respect of the plans in India , the most recent actuarial valuation of the
plan assets and the present value of the defin€d benefit obligation were carried out as at i.|arch 31, 2025, by Dr R Kannan Fellow of the Instjtute
of Actua.ies of India, The present value of the defined benefit obligation , and the related curent service cost and past service cost , were
measured using prolected unit credit method.

ari &

GEN. ANAGER (F&A)
WBSETCL



west B.ng.l St tc El.ctrlclv rransmission company Limlted
Not6 to Fina..ial St.tGm.nts

24.2 (1)ft. princip.l .r.umption us.d for th. putpos. ol th. EctE.ial Eluationr w€c r. tolloB!

(.) Gratuity-own EmployG6

Exp€cted r€tum on plan ass€t

Exp€cted lncr€.s€ h s.|.ry
AveEge etp€.ted fltur€ s€rvice
(Remainins u*tu| lif€)

ia.Eh 31,2025
7.44%

7.U%
5.@*

20 yea6

r..ch 31, 2025

6.00%

7.06%
ra$ch 31, 2025

6.73

5.00%

(a tn cmr€)

0.52

6.98%
6.00%

60
60

5.00%

50
6o

Larch 31. 2025

9.66

(. )Leav. Eneshm..t-own Employees

Expected retum on plan ast
Expected lnffease h s.hry
Average ep€.ted tuturc serulce
(Remainhg us€tulllfe)

Rate of compensadon !n('t.s€
AveEge Expected fiftre servle
E.ny etrement dlsablllty
Supehn.oatoo at.g€-M.l€
Supehnnuatio. at ag€-Fen.l€

Rate ol comp€nsation Increase
Av€Ege Expected tuture S€Nl.e
Early rctirement disbillty
S!peEnnuation at a9e-M.le
supe6nnuatlon at a9e-Fem.le

Average Expeded frrture SeNle
Rate of Compenetio. Indease
Average b(pected future SeNIce
Early retireheht dlsbillty
superann!adon at age-Male
Supe6nn!adon at age-Female

Gratuilv-r)PL Enploves

5.OO%

6,43%
6,43%

L..v. Eno3hmcnt-DPf EmdoY.6

1%

60
60

60
60

6.73%
5.00%

60
60

60
60

(D) LTc/ LrA-Own Employ@s

Drs.ount r6tes 7,06%
Rate of Comp€ns.don lnc.€..e 5%
AveEge Exp€<ted tut!.€ SeDlce 9 y6E
Early retircment di$biltty 2%
sup€Ennuation at ag€-H.l€ 60

Sup€Ennuauon at ag€-remale 60

(2)A@u.t i.69.4..d l. th. p.ont u.l |os in EFct of th....l.ftncd bcncft PL.l. .r. a tollors.

(:) cztutv- own cmproy.c. Yor cnd'ld
ia!.th 31, 2026

Ir.31

0.3

LrC/ L'A-OPL E66loveo.

t.fres.urement on th. n.t defin.d bcneltt li.biliv
n.$.t (er.ludlng amounts included in net inter€st elpen*)

)/ rosses arising due to demographic asumptions

Past serurce cost (vested)

comDon.n6 of rmn d b.n.lft .o6ts r€.ognls.d in the pmltt/ lola

R€marsur.m.nt on th. nGt d.nn€d D€n€llt ll.blllty
Retu.n on plan asset (ercluding amounts included in net lnterest expense)

Actuarlal(gains )/ losses a.ising dueto demographic asumPtions
Actoarial (gains )/ losses .rising from .hange in financial assumptions
A.tuarlal (gahs )/ losses arising frcn expedence adjustnents
components o, d.fln.d bcn.flt @3t r€cognlsal ln otx

11.61 10.16

(14.30)
2.84

t.L2

0.52

(1.0s)

Gr.trltF DtL Edrrd6

Past *Ni@ cost (vested)
Net interest qD€nsa

ComDooatr o, d.na.rl bctl.llt codt E ognb.d ln ttE Drdt/ lG

ta!rch 31,2025
0.31

(a'tn crorc)

lrarch 31.2025
0.31

o.a3 o.75

losses arlshg ftom change in R.a.cial asumpuons
loss arlsing nom expenence adjustments

(0.16)
18)

o.12
1.01

a*

o:
GER (F&Ad

b.n.tit cost eognbed in oat ao.34) 1.13

WBSETCL
)

(b) P.n.ion -Own €mploy.€.

Expected return on plan asset
R.te of compensatlon
Average expeded tuturc setuice

5.00%

2%

60
60

I (a.a!I

GEN.



(c ) Le.v€ Enc.shment-Own Ehploy.€

P.st setui.e cost {vested)

ComDonenB ot d.ltncd bencfit corls kogni.Gd ln th€ prolft/ los

R.mc.rur.m.nt on Ure n.t d.tln€d benefrt ll.blllty
Retum on plan asset (excluding .mounts indlded in n€t interest o(p€.se)
Actlarial (Eains )/ loss€s adsing due to demogEphic .ssumptions
Actuanal (g.lns )/ Ioss€6 adshE from chanse in financial assumptions
Actuanal (gahs )/ loss arising film experience adJustments
Compon.ntr of defin€d b.n.tlt .ost r€cognl.t.| ln OCt

95.96

0.24

(a'rn cror!)

97.9-7

(0.37)
97.50

4.00

12o.71)

(4.04)

50.73
5,14

(80.18)
(67.sO)

Net Actuarjal (Galn)/los

Lcave Endshh.nt-OPl Emplov.6
C!rent seNice cost
Net interest etpense
Net Actuadal(Ga n)/lo$

16,19
9,41

(9.52)

4,43
7,61

11.70
16.48 27.74

0.53
0.25

(0.r8)

0,55
o,26

0,98
L,79

(d) Lrc/Lr^-own Enploy.rs

Gr.tuiw-DPL Enolov*s

(c) L..ve E..a.hm.n@tyn Employ€.6

L.avG Eneshm€nt-DPL Emolov..s

(.1) LrclLt^-own Employs

flnded defined benefit oblgauon

ta.rch 3r,2025
?,71,

(l rn creE)

Actuarial (Galn)/16 appliGble only for last year

LIG IA:DPlEIDdotti+:E
Net inteEst erpe.*
Adlarial (6aln)/loqs appllGble only lor last year

t.42
r_24

t.t7
0.98

2.56 2.15

0.01

0.02

0.01

0.07
o.o3 o,0a

(3) The Emosnt Includ.d in thc !.1..c. Sh*t.iidng trom thG Gntity'. obllg.f{n in r6D.ct of its .leltncd DlncEt plao. It

(.) Gatulty<twn Employe6 (a' h crorc)

Present value oftunded defined benelit obligation
F.rr valle of plan asset

Resttiction on asset re@qni*d
Net Asset /liablllty arisinq from deflned b€nefit obliqatlon

109.64
r08.34
(1.30)

lllEh 31,2025
104.43
99.44
(s.3s)

(1.30)

Present value of tunded defi.ed b€nent obllgation
Fair value of pr.n .ss€t

Restriction on a55et Ecognised
Net Asset /liablllty adsjng ftom d€nned benefit obligauon

(7.66) (7.7t)

(7.56) (7.111

Present valu. ol tunded defined behelit obligatio.
Fair value of plan asset

Restnction on .sset @ognised
Net Asset /liability.rlslng tuom defned benefit obligation

l4arch 31, 2026

(l t. crerc)

I.rtlr 31, 2025

666.44
6,47.92
(18.s2)

(2a.74) (1a.52)

Prcsent value of tunded defi.ed beneit obligaton
Fair valoe of plah aset

R6vidion on ass€t re@gnised
Net ass€t /llablllty arising rrom denned beneft obligadon (untuoded)

ra.r.h 31,2026

135.53

r35.53

(a' h crcre)

t3t.24

131.24

135.53 131.24

X.r.h 31,2026

(l'ln cror.)

ra.rch 31, 2025

PrEent value of tunded denned b.ruft obllgation
F.rr vde of plan aet

Rstrjction on asset r€cognrsed
Net As€t /llablllty adsinE ftom deflned benent obligatlon (uotunded)

4.92

4_92

4,96

4.92

ir.Eh 31.2025

(!'tn CroE)

ta.rch 31,2025

20.25

20.25

18.62

1S,62

-g

{?
o:

d Ac

rishg from denned behef,t obllg.tl@ (untunded) la.62

GEN. MANAGER (F&A)
WESETCL

709.54
680.4

l2B.74l



ia.rct 3t, 2026

(.'rn crore)

llarch 3r., 2025

Pesent value offlhded deflned benefit obligation
Fair value of plan aset

Rest.iction on asset recognl*d
Net Asset /liability ..isi.g from denned beneFt obligation (untunded)

(4)xovem.nt ln thc pr..Gnt v.lu. ol th. &lired oblilation
(a) Crdtlity- Orn Employ.Gt

Xq-LIA:P2ffDdal!6

Grstultw- DPL EmploY..s

0.2

o.2

0.18

0.13

o.20 o.1a

(('h Crore)

Opening deli.ed beneit obllg.tlo.

Acquisition Adjustment
Remeas!rement (garn)/ ross€s: -
actuarlal q6lns and loises .rlslng from changes in

Actuanalgains and losses a.lslng from .hanges ln
demo9raphic assumptlons
Actuarial gains and losses .rising ftom changes in
expe.lehce adjustments

closing denned beneflt obllgatlo.

L!.ch 31,2025
104.43
11,31
LO9

lll.rrh 31,2025
95.2r

9.66
6.55

(14-30)

2.48
{3.17)

(3.78)
(2.80)

!09.54

Opening dehned beneftt obllg.tlon

Acquisitio. Adjusthent
Remeasurcment (9aln)/ losses;-
Actuadal gatns and losses arislng from ch.nges in

actuarlal gahs.nd lo.s€s 6rlsan9 from changes in
demog6phic asumptons
Actuarial gains and losss .rlslng rrom chan96ln
expe.ieh@ adjustments

Closing d€fined beneft obllg.don

(0.16) o.12

(0.13) 1,01

----19::il-l9L
7.66 7,20

(<'h crore)

0,31
o,52

il.rch 31, 2025
7,22
0.31

666.44
95.96
47.97

627.77
97.91
41.98

Opening defned b€neft obllgatlon

Plan Amendments (Past SeNlce)
Acquisition adJ!stments
Remeasuremenl (9arn)/ ross6:-
Adua.ial galns and losses arising frcm ch.nges in

Actua.lal gains and losses arisl.g from changes h
demographic asumpdons
Actuarlal gains a.d losses.nsing frcm changB in
experlence adjustmenls

Closing defined beneflt obllg.tlon

(20.77) 5,14

(s0.73)
(29.32)

(80.18)

126.24)
7l}9.55 666,44

rl.rch 31,2026 ra.rch 31,2025(5) liov.m.nt in th€,a1. y.lu. ofth. Dlan assets are as follows

(a) Gratuit -oun Employc

Opening f.ir valu€ of th. pl.n asset
acquisn on/Susrness combin.tion

Retum o. pla. ass.ts(erdudr.9 amounts lnduded in net interest expense)
Contnbution from the employer

Closing fair value of the plan assets

1.4
(r.12)

5.35
t3.171

5.02
1,05
a.89

(2.80)

99.44

104.34 99,46

ANAGER (F&A)GEN.
WBSETCL



H.rch 31. 2026

(a' rh cro6)

ta ch 31, 2O2s

Op€ning tairvalue oftne pbn asset
Acquisition/Buslness Combhation

R€turn on plan assets(excludhg amounts included ln net interest exp€ns€)
ConElbuton rrom tte €mployer

Closing falr value of the plan assets

47.69
(4.00)
18.51

(29.32)

42.35
4.04
7.72

(26.24)

(6)fh. f.irvrlue ofth. plan ass€ts atth. Eporting p€riod for.ach ot.gory.r€.s tollosr

(.) Gr.tllty-own Employ..s

6.17.92 620.05

6ao.ao 647.92

c6sh & Cash EquivalenG

State Govemment Seuntles

Other (Accrued InteEst)
Lrability for Audit Fees & other liability

Lar.h 31,2026
0.49

13.11
52.74

(a! In cron)

Lrrch 31,2025
1.18

10.02
4a.19

41.00
2_08

{1.08)

3A.40
2.05

(0.36)
1(}8.34 99.44

(a'ln creE)

Lardr 31, 2025

C.sh & C.sh Equivale.ts

asset-Backed securitres
state Govemment Securltles

Oth€r (Acriued htercst)

50,19

325.27

3.24
44.3t
6,77

306.51

-----1L!1r

280.09
13.05

275.27
11.84
t0.021

6ao,ao 647.92
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West Bengal Stat€ Electrlclty Transmlsslon Company Llmlted
Notes to Flnanclal Stat€m€nts

24.3 Significant actuarial assumption for the determination of deflned obligatlon are discount rate, expected salar increase and mortality. The sensitivity analysis below
have been determined based on reasonable possible changes of the respective assumption occurring at the end of the reporting period.while holding all other
assumption constant.

(A) Gratuity-Own Employees

(a) As at March 31, 2026 : lf the discount rate is 50 basis point higher/(lower) the defined benefit obligation would decrease by ! f17.66 Crore ( Increase by (
102.36 Crore). As at March 31, 2025: decrease by I 112.85 Crore ( Increase by ? 97.57 Crore).

(b) As at March 3L,2026 i If the expected salary growth increases (decreases) by 0.5Vo the deflned benefit obligation would Decrease by ( 107.30 Crare
(Increase a 111.77 Crore) , as at ltarch 31, 2025: Decrease by i 1oo.94 crore (lncrease t loa.2a crore).

(c ) As at March 31,2026 i Life expectancy increases/ decreases by 100 basis points year for both men and women , the defined benefit obligation would decrease
by a109.52 Crore (lncrease by a 109.76 Crore). As at March 31, 2025r decrease by (104.77 Crore (increase by ? 104.89 Crore).

GratulW-DPL Emolovees

(a) As at March 31, 2026 ', If the discount rate is 50 basis point higher/(lower) the defined benefit obligation would decrease by t 7.91 Crore ( Increase by ( 7.43
Crore ). As at March 31, 2025: decrease by < 7,97 Crore ( In€rease by t 7.45 Crore ).

(b) As at March 31,2026 i If the expected salary growth increases (decreases) by 0.5% the defined benefit obligation would Decrease by < 7.47 Ctore (Increase (
7.84 Crore) , as at March 31, 2025: Decrease by (7.49 Crore (Increase t 7.92 Crore).

(c ) As at March 31, 2026 i Ufe expectancy lncreases/ decreases by 100 basis points year for both men and women , the defined benefit obllgation would decrease
by ( 7.55 Crore (lncrease by ( 7,66 Cror€). As at March 31, 2025: decrease by t 7.7O Crore (lncrcase by t 7,71 Crore)),

(B) Penslon- own Employees

(a) As at March 31, 2026 : lf the discount rate is 50 basis point higher/(lower) the defined beneflt obligation would decrease by t 743.14 Crore ( Increase by {
678.18 Crore). As at March 31, 2025: decrease by ? 700.71 Crore ( lncrease by a 634.56 Crore).

(b) As at March 31,2026 | If the expeded salary groMh increases (decreases) by 0,5olo the defined benefit obligation would decrease by t699.78crore (increase
a 717.52 Crore). As at March 31, 2025: decrease by { 652.52 Crore (lncrease 1677.21 Crore).

3L,2026 i Llfe expectancy lncreases/ decreases by 100 basis points year for both men and women , the defined benefit obligation would decrease
re (increase by U10.55 Crore). As at March 31,2025: decrease by ( 565.75 Crore (increase by t 667.13 Crore).

alysis presented above may not be representative of actual change in the defined benefit obligation as it is unllkely that the change ln assumpflon . MANAGER

t 704.
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(F&A)



25.L The company has establlshed an appropriate liquidlty risk management framework for managlng the companies short term , medium term long term funding and
liquidity management. The company manages the liquldity risk by maintaining adequate reserve , banking facility and reserve borrowing facility by continuously
monitoring forecast and actual cash flows. And by matching the maturity profile of financial assets and liabilities.

Llquldlty and interest risk tables The follo\,{lng table details the company's remaining maturity for its non derivative financial liabilities with agreed repayment
perlods.The table have been drawn up based on the un discounted cash of financlal liabilltles based on the earliest date on which the company can be required to pay.
Includes both lnterest and prlncipal cash flows.

In respect to interest payment:-

March 31, 2026 Weighted average
effective interest rate

1- 3 months
3 months to 1

year

({ in Crore)

Tota I

4.57o/o 17.05 61.90 229.24 a7 3.47
17.05 61.90 229.28 473.47

t{arch 31, 2025 Weighted average
effective lnterest rate

8.51o/o

8.42o/o

Less than 1

month
0.44

62.2t

3 months to 1

year

29.A7
225.84

21. 13

s32.69

1 - syears 5 years + Tota I

15.72
80.29

889.45
t5,72 62.6s 255.71 969.74

The table has been drawn up on the un discounted contractual maturities of the financial liability excluding interest that will be paid with principal.
The inciusion is necessary in order to understand company's liquidity management as the liquidity is managed on a net asset and liability basis.

ln respect to principal payment:-

5 53.82 1 457 .64

Less than 1

month
3 months to 1

year

(a in Crore)

Total1 - syears 5 years +
March 31, 2026
Fixed interest rate instruments
Variable interest rate instruments 8.570/o 16.93 43.54 344.9r L,662.26 t,729.33 3,796.97

16.93 43.54 344.91 1 662.26 1 7 29.33 3 796.97

arch 31, 2025
Fixed interest rate instruments
Varlable interest rate instruments

1.40
43.54

8.510/o

8.82olo 16.93
143.74

1,455.09
t24.35

L,752.O7
3s6.60

3,555.78

5

c

16.93 44.94 335.26 1 638.83 1 476,42 3 912.38

ded above for varlable interest rate lnstruments for both non derlvatlve flnancial assets and llabilities ls subject to change lf changes ln the varlable
to those estimates of interest rate determlned at the end of the reporting period

GEN . MANAGER (F&A)
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Fixed interest rate lnstruments
Varlable interest rate instruments

Less than 1

month
1 - Syears 5 years +

453.47 1,635.L7
453.47 1,635.17

Fixed interest rate lnstruments
Varlable interest rate instruments

1- 3 months

L3t.73
t,725.9L

Weighted average
effective interest rate 1- 3 months

47.tt
288.15



(t ln Crore)

Financing facilities:-

As at
March 31, 2025

As at
March 31, 2025

25.2 Secured Bank & Financlal
Instltution faclllty'..'

Total Sanctioned limit 2,424.73 1,561.23
Amount used 1,199.06 899.27
Amount unused f ,225.67 661.96
(The stated amount relates to loan facilltles for which further loan can be drawn ln future )

25.3 Interest rate sensitlvity analysis The sensitivity analysis below have been determined based on exposure to interest rate on floating
rate facilitles. For floating rate liabilities, the analysls is prepared assumlng the amount of the liability outstanding at the end of the
reporting period was outstanding for the vvhole year. A 50 basis point lncrease or decrease is used when reporting interest rate risk
internally to key management personnel and represents management assessments of the reasonably possible change In interest rates, If
lnterest rates had been 50 basis polnts higher/lower and all other variables were held constant, the company's profit for the year ended
March 31, 2025 would increase/(decrease) by t 18.98 Crore /(t 18.98 Crore) (for the year ended March 31, 2025 would
lncrease/(decrease) by ? 17.78 Crore /(t 17.78 Crore) This mainiy attrlbutable to the company's exposure to interest rates on its variable
rate borrowings.

WBSETCL
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West Bengal State Ele€triclty Transmisslon Company Limited
t{otes to Flnancial Statements

26.1 Risk ilanagement framework
The Company has constituted a Risk Management Committee with whole time Diredors and turther has appointed the
Company Secretary in the capacity Chief Risk Officer (CRO). The CRO and the Risk lvlanagement Committee constantly
monitor the risk associated with the Company and also conveys meeting with all Head of the Departments (HoD) of the
Company for reviewing the risk from time to time. Presently, the Risk t4anagement Policy of the Company is under
consideration for amendment.

Following are the Broad views of the Risk Manag€ment Pollcy of the Company:
Improve financial risk awareness and risk transparency.

Identify, control and monitor key risks,

Idenfi fy risk accumulations.
Provide management with reliable information on the Company's risk situation.
Improve fi nancial returns.

26.2 TREASURY RISK

The Company's treasury fundion co-ordinates access to domestic operation by augmentang financial resources from various
financial institutions as well as managing the available fund judiciously ensuring optimum utilisation of available funds
through effective cash management. Borrowing from banks/financial institutions is one of the major sources of funding the
working capital requirement of the Company; therefo.e, change in the interest rate may impact the cash inflow and oumow.
Considering that there is a cap on the amount allowed by the Regulator (WBERC) for Working Capital requirement of the
Company, any change in the interest rate may impact the profitability of the Company. Treasury function also deals with
investment of available funds of the Company in suitable instruments in order to ensure that the funds do not remain idle and
to earn additaonal income out of such funds. Hence, it would be prudent to mention that any fluctuation in the interest rate /
coupon rate of such interest may ampad the additional generation of revenue to certain extent. As of now, the debt equity
ratio is 0.44:1 against normative debt equity ratio of 2.33:1 .

26.3 REGULATORY RISX
The Company is into the business of transmission of electricity across the length and breadth of West Bengal. Therefore, in
accordance with provision of the Electricity Act, 2003 the tariff (Price for selling electricity) is determined by the Hon'ble West
Sengal Electricity Regulatory Commission (WBERC), whach is the main source of revenue. Hence, any changes in the tarifr
policies by the WBERC may impact the cash flow and revenue qeneration of the Company,

26.4 OPERATTONAL RISK
The Company is also facing challenges related to right-of-way (ROW) and land availability for expanding its network. The
situation is more acute in the State due to the high population density and fertile nature of most of the land an the State, due
to which the percentage of population dependant on agriculture is comparatively high ,leading to greater reluctance to provide
land for establishment of electricity infrastructure, which results in delayed completion of the Projects. This delay if disallowed
by the Hon'ble WBERC opens the risk of loss of revenue on account of depreciation on completed assets and interest during
capitaljsation to certain extent.

26.5 CREDIT RISK

As India's financial markets become more dynamic and the economy continues to evolve and diversify with the passage of
time, investors also need to evolve the way they assess credit risk.

The Company being a Capatal intensive one relies on the borrowed funds to the extent permissible under the regulations of
the Hon'ble West Bengal Electricity Regulatory Commission for funding of its projects besides the internal accruals of the
Company. The permissible debt equity ratio for a project is 70:30. As of now, the debt equlty ratio is 0.44:1 against
normative debt equity ratio of 2.33:1. The Company can utilise this leverage for borrowing additional tunds from the market if
they are available at cheaper late. Therefore any ffuctuation in the interest rate / coupon rate of such instruments of
borrowinqs may impact the scenario.

Ratings from credit rating organizations are a traditional measure of credit risk and a valuable source of information. Credit
risk assessment typically involves looking at the financial ratios of the company as well as consultation with management
teams.

The ratings process is designed to be a long-term credit view, based on a deliberate consultative approach. The problem for
investors is that credit risk can change rapidly while traditional €tings can be slow to reflect real-time dynamacs.

The DISCOMS (Consumers) plays a pivotal role in the business of supply of eledricity. Hence, any change in the financial
health of the DISCOI4S both in west Bengal and various other States may impact the revenue position of the Company.

GEN. MANAGER (F&A)
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West Bengal State Electricity Transmission Company Llmltcd
otes to FlnanclEl Statements

26.6The section gives an overview of the significance of financial instruments for the Company and provides additional information
on the balance sheet. Details of significant accounting policies, including the criteria for recognition, the basis of measurement and
the basis on which income and expense are recognised in respect of each financial class of financial asset , financial liability and
equity instrument

(l in Crore)

Note No FVTPL FVTOCI Amortised Cost
Total

Carrying value Fair valueMarch 31, 2026

Financial Assets

Non Current Financial Asset
Cash and Cash Equivalent
Other Bank Balances
Trade Receivable Current
Other Current Financial Assets

l,larch 31, 2026
Flnanclal Liablllty
Borrowing Non Current
Borrowing Current Maturities
Trade Payable
Cash Credit facility from Bank
Other Current Financial Liability

l.larch 31, 2025
Flnanclal A5s€ts
Non Current Financial Asset
Cash and Cash Equivalent
Other Bank Balances
Trade Receivable Current
Other Current Financial Assets

l.larch 31, 2025
Financlal Llablllty
Borrowing Non Current
Borrowing Current Maturities
Trade Payable
Cash Credit facility from Bank
Other Current Flnancial Liability

2A
6

(i)
5
7

6

10.01
10.68

615.64
702.O3
27.62

10.01
10.68

615.64
702.03

27.62

10.01
10.68

515.64
702.03

27.62
1.365.94 1,365.94 1,365.94

11
t4
15
14
16

3,391.60
405.37
210.95
107.97
643.83

3,391.60
405.37
210.95
107.97
643.83

3,391.60
405.37
210.95
t07.97
543.83

4,759.72 4,rs9.r2 4.759,72

Note No FVTPL FVTOCI Amortlsed Cost
Total

Carrying value

t94.45
422.74
940.L2

22.53

2A
6

(i)
5
7

6

(( in Crore)

Fair value

194.45
422.7A
940.12

22.53

194.45
422.78
940.L2

22.53
1,579.44 1,579.44 1,579.88

11

t4
15
14
16

397.L3
271.38

3,515.25
397.13
271.34

3,515.25
397.13
271.38

564.45 564.45 564.45
4,748.2r, 4,744.2t 4t748.2L

The Fair value of the flnancial assets and liabilities are included at the amount that would be received to sell an asset and paid to
transfer a laability in an orderly transaction between market participants. The following methods and assumptions were used to
estimate the fair value.

Non Current fixed and variable Borrowings :-Fair value has been determined by the Company based on paramete6 such as interest
rate , speclflc country risk factor, for all non current fixed and varlable rate borrowings carrying amount approximates the fair value

Trade receivable cash and cash equivalent ,other bank balances, other current financial assets,trade payable. approximate their
carrying amount largely due to short term maturities of these instruments
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wGt B.nlal st t El€culcty rrlnsnbslon cdp.ny umtt d
tnd AS l{dtes to Ac@ontt

27 RGlrted Prrty olaclosur.
(.)The Company is contrclled by the following entrtyl

nama ot tlr. lntlty TyD.
Govemor of west Beng.r Ultimate Par€nt

o*n rshlp lnten.3t held by tt6 comp.ny
No ol shrras H.ld iaa.ch ll, 2026 L.r.h 31, 2025

1,10,54,70,000 99,99% 99_99%

(b)All transaction carded out by the company at a p.ice/ which h.s been determined by the Hon'ble w6t Bengal Er€.triclty Regulatory commlsbn (wBERc) .nd
therefore, transctlon wath other govemment entltl€/compani€s take pla.e .t am's length basls. Hence, apa^ non recovery of tEnsmlsion char96 there ts no otne.
tmnection, whirh take placs wlth other govemment endrlE/companles, *hich are materlally signlficant ln tems size,

h this conne.tion, Oe hanagement has oberued that the tEnsctions entered by the Company during $e eporting p€.iod with other qovemhent e.ddg/companr€s
ae nenher of Signlfcant ln tem slze, Canied out on non market basis or Outside nomal day to day budnss op€Edons and theEfoE. the Company ls exempt€d (.s
envlsaged under P.ragraph 27) from reporting under Paragraph 24 and 25 of IND As 24, Howeveri the company rs drsclosrng the r€muneradon ben paid to the (ey
Mahagenal Personnel (KMP) during reportlnE perlod, whrch is line with dls.losure to be made ln the DiEto/s Report of th€ Conp.ny for said p€riod.

Sh.l Santanu Basu, lAs

Shrl oiP6k Kurnar Saha

Shrl subh.shlsh G.ngule€
shd Anjan Chakrab.tl
smt, Ruma Mukhedle
Shn Lal Bahadur Sardar

Chalfran & Managlnq Oirector

Director (Fln.nce) & cFo

orrector (colemment l,lomlne)

Diredor (Govemment Nomhe)

'(d ) x.y mn gm6t F@nn€l @mp..!i.fo.

PlltLuLr.
Em9loye€ benefits - Payment of s.lary w69es and allowances

L.rch 31, 2025
1.41
0.12

(l In cror!)

ta.rth 31, 2025
r.20
0.09

(c)l(ey tl.nagGmcnt P.6onn.l

2a c.cltal commtEncnts

1.53 1.29
The stated amount as above is detemined by the remunerstion co;;ltte h-;ifiEEEEi6ih-aErfomre or the
indlvrdual and market trends,

14.rch 31. 2026 r,r.rch 31? 2025

(a) Estimated amount of contract remaining
to be ex4lt€d on .apltal prcject (opeEtlon 2,579.24 1,543.07

2,579.24 1.543.07

29 Continc.nt llabilttlB
(.) claim. .gainn tha comp.ny not acl.owl,.dg.d !. debt
(i) stltc o, w.3t Bengll vs. Ld. ,Em.luddir I ors. _ raT no. 343 to 356 ol 2oo3

In .6pect of land .cqulsltlon {2,46 acres) for Pu6a Ichapur 132 kV Subst.Uon, enhanced compensatlon awarded bv tne

Dist.ict Co!.t, Blrasat is under aPpeal b€fore the Hon'ble Hiqh Court PuBUant to the High court order dated

15,02.2005, a18 lakh {b€ing 50% olthe deretal dues) has been deposlted and Koqnlsed in the b@ks The balane

amountof.lslakhrepresentsaposibleobligatlonarlslngfrcmpastevents,thee'istenceofwhlchwlllbeconllmed
only by th€ out@m€ of the pendlng appeal. Accordinglv, no prcvlslon has ben rognised forthls amount and the sme
has ben dlsclosed as a contlhOent liability.

(li) sh.- BG lanrv.. wgsEB A oE. _ c.o. xo. 19(x4 o11996, FA tlo' 186 ot
2009.

M/s-shawBrosfledacl.imof!4.Tllakhtowardsalleledwortdone,damagesandlnteEtlnrespectofagEvel
;rcading contEct at lee6r 4oo kv substation, whtch remained unex<uted dle to disput6, The suit was dishrssed by

the Distri; coud, gaGsat. the contGcto. has subseqlenfly fled an app€at befor€ the Hon'bte Hrch c6uft. a.sed on the

favourabte order;t the tower court tevet a.d curr€.t assessment, no pBent obtgation errsts. torever, as the matter ls

"ri:ra"", 
u," claim rep@nts. posslble obllgation conungent upon the oukome ol $e appeal a'@rdhqlv' no

prcvGion has ben recognlsed, and the matter ls disclosed as a contlngent llabilitv'

(Il) wlsErcl-vs-st iG ol w6t B.na.l r ors w.P tlo: 10219 ot 2021

rh; matter pertatns to enhan.ed compensation of a2.5o crcre tn .6pect of tand ..qursrflon for consfuctbn of Mohispota

rjir:i iv luustatron. rhe enhanced award was pa$ed by the ;. LA ludge, Blrast, rn a rroc4dlnq whereln the

i,i.ii", *i" ."ii.o,""o"a * 
" 

p",tv. s,u."qu"itrv, upon *"rpt ot a"'"na rc' the L'-nd acauisitroh corle'tor' the

ii.i]"i in.rr",ig"d ih" -ra o.o.i ov nrins ,'ji p'titions o'ro* tt'" ttontt" c'tc'tta t eh court'.rhe Hon'ble court has

ar.eiJiut srcri rrit pefltions be treated as ap;eaB, wht.h are pEsendy u.der hearlng along wlth the appeals nled bv

$,. i.t" o.r.-.-,.it 
" 

company has obtlin; . sray h one oi $e appeals and, 
'n 

compl'ance *ith ludl'ial dlre<tions,

l"p""n"o ,r," o"""ur 
"--nt 

wlth the Registra; Gene;l of tie Hon'ble Hlgi coud ln vi€w or th€ onqohq lnlgatlon and

itJ r"""rt"'"W -.-*Or"g the outcome, the demand of 
'2 

50 fiore rcpresents a posslble obllgation Accordhqlv' no

p-"it." t'". ri"* t*"g"tt o, and the sme ls dl<losed 6s 
' 

cond'qent llabilitv'

rivr oFR ?.0.670 of 2023 !n tn. appGll.t'lr'buBt tot ElecttkitY w"t 
'Gngtl 

st'tc El'cttidtY i"nmltrion
i".'i.a--i"_ c.n.-1.'.oricitv Rcgol'torv commi'slon (cERc)

The company has nled an appecl before the Hon,bE Appellate Tflbun.l for Ele<ficitY (^PrEL) against $e ordd dated

26.09.2022 passed bv the Hon bG central "*it'w ^J'i""t' 
c"ttlsslon (cERc) in Petrtron No' 251ml2o2L' wde

the said o.der, central Electricrtv n"s'"toly'';;';;;-;l;;"d that tEnsmrssion charees for the perrod from

27.04.2015 til $e coD of rhe 
""*"*"". 

,;";;;;.;auns to .pprorihatery .'1812-crcr€, 
be bom€ bv the

comoanv. The comp.nv has charre'ged tne oii' ;io* npirrutJrau'nur ro' et"ct"(rrv-on the qrcunds of inadequate

oDportun,ry or represertatlo" -o -*'" "t ""i"'" 'ii"Iippuiiur" 
tu'r '"g''ut'"ns' 

rhe-appear has bel ad'ntted'

Eursre (ost or t5 rakh ha" *" *", ,*'ii' i* '"-'p[i!' "io 
tn" '""" 

i' p€nd'no ror nnar adrudrcatlon Based

on Eqar oprnron .nd curent starus "' o''#;;:';;;; i';;'il i; @nldered a poesrbre oDrreation' Aft'rdhqrv' no

i.,"l.i i'.i'"""" .**"r'.0, ahd the amoLrt or !i8'12 crcc 
's 

disclo*d as a contingent lrabrrrv'

o.1a

(a ln creE)

o,1a

0.05

2.5

18.12

0,05

2.5

18,12
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(vi) tn th. mrtt.. ol Aiiltr.Uon c.5. o,2 o12021H/s. sPl4l lnh. PEjGCt ld..-.chln.nt And
WISE CL---,.t6pond.nt

The comp.ny .w..ded . contract to M/s, SPML Infra Prcjet Ltd ltor construction ol . 220 kv GIs substation .t
Mongalpur, whlch w.s subsequendy teminated in Oecembe. 2020 due to hoh pe.forhahce dBpite extensions and
issuance of notlce ol det6ult. olsputB arising out of the temination have be€n r€fered to ..bltratlon, and an ArbitEl
Trlbonal has be€n duly constltuted, The contracto. has filed daims amounting to a8.42 crcE agahst the Company. The
company has contested th€ (laims and fil€d counter-claims a99re9atrn9 to 110,02 crore. Th€.rblrratlon prcce€dings ar€

(v) oFR No.72 ol 2024 h the Apprll.t Trlbunrl tur El.chi.ity w6t B.ngal statc El.ckl.tty lr.nsmision co.
Ltd -vs- C.ntr.l El.ctriciv R€9ulatory Comfrission (CERG)

In vrew ofthe ongoang .rbrtration and unce.tainty regarding tie outcome:-
lhe clalm of a8.82 .ror€ ls considered a possible obligauon and dlsclosed .s a ontlngent llablllty consldering dependency
upon the outcome of.rbltratlon and a.ordlngly.ot reoonlsed In the frnanclalstatements.

(vii) Ir th. m.tt r ot R.vi.w Petition No. 2alRP/2024 in Petition No. 255/lTl2O21 !n th. Ccrtr.l Elcctri.ity
It 9ulrtory Comnl$aon - WGst B.ng.l State ElEtricity TraBmision Co. ltd -V. Pow.r Grld co.Dorrtlon ot

(vlll) h ttc m.ttir ol  rttdon t tvr..n
rl/.. r.y.he chctrom.ch Art. Ltd -vrs- rll. WBSEICL

lhe Company has nbd a Revlew Petition before the Hon'ble Ce.tEl Ele.tndty Requatory Commrssbn (CERC) agarnst the
o.der dated 04.02.2023 in Peution No. 255/Trl2021, wher€by transmrssioh charges anounung to a10.55 c@re wer€
direded to 6e bome by the company fo. the FEnod iiw 16.06.2019 tlll coo, on account of mlsmatch betwen
transmission a*ts and downst e.m system. The cohpany h6s sooqht rcvlew of tne sld order on grounds induding
existence of uncontrcllable factoE Impadrng prcled timdhB and lack of adequate opportuntty to p@nt rts 6se. The
Revlew Petltlon h.s beh admrtted by the Hon'ble Commtslon, and dE matter i. pGently lnder adjudi@uon, h vte, of
the pendlng 9rcceedlngs and assciated uncert inties, the li.blllty o4 a10.55 .rore rcpresanls. po$ible oblig.tjon.
a.cordlnqly, no p.ovlslon has bs r<ognised, and $e eme is dl*losed as a @ntlngent llablllty.

8.82

10.55

65,6.4

4,65

7,47

o,2o

3.O2

30.17

1.5

a.99

5,45

0.73

10.55

4.42

2,4L

0.20

3,02

30,r7

1,5

8.99

5.45

trd
EE
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(u) DFR/259/2025 App.ll no.2A5 or 2O2s
wgsErcl -vRs- CERG t oRs

The company has flled an appeal beforc the Hon'ble appellate Tribunal for Electriclty (APTEI-) agahst the order dated
29.05.2025 lsued by the Honble centr.l Electicrty Regulatory commlsion (cERc) in espect of demed IsTs assets for
the 2014-19 tarlff broc&, contestrnq the rnteret component on over-rovered tEnsmrslon ch6.qes amountlng ro
approxrmately l13r.2a crcre. Pendlng 6nal adJudl@uon, the Hon'ble appellate Trlbun.l for Electrl.lty has gcnted lnterim
rellef by stayhg reaovery of 50% of the interst amount, while dlredlng pEyment of the balahc€ 5096 to CTUIL ln
instalments. the app€.| rs cunently lrsted forfin.t hea.ing.

The po.tlon of llablllty not stayed (50%) rep.€sent a pr€s€nt obligadon and is rognlsed/b€lng dlscharged ln the
books.Ihe balance 50% of al3r.2a @E, being und6 dispute and subl€ct to the outcom. of the .pp€.I, ls comldered a
poslble obliqaion and dls.losed as conthgent llablllty.

(b) rrall.lrd ,rom l.r Autlrorldc.s

1.The rr oep.rtment p.eGred an appeal agahst the oEler of ITAT befoE th€ rbn'bl€ lilgh
Court at C.hnta ehrch l.volv6 a clalm of I O.4l C@r€ and to be tEted 6 Contl.gent
uab,lny. (aY 2009-ro)

2.Departmenfs appeal agalnst oder passed by Hon'ble ITAT in matter of dismlsinq
prcce€dlhgs und€r 263 of tne lncome Tax Act, 1961 regardlng the issle of addltion.l
deprlatlon (AY 2008-09)

3.Addltlon of a 5.37 crcre being re.elvable ftom wasEDcL ln income as w.ll as compltatlon
ot MAT and addltlon of b.ought fo ard bush6lo$in computltion or MAr. (AY2009-rO)

4.Oisallowanc€ of prjor perlod expendature, uLDc charges , ERrc drar96 , Rlllng fees to
waERc. Addltlon ot Interest lncome of sLDc uI Fund and dl$llowan.e of addttlonal

deprecration, short credlt ofros and levy of hterBt u/s 234a. (aY 2010'11)

5-Disallowance or 44.49 Cr u/s 36(1Xvat)/2(24)(x), short allowance of dep.Elatlon ,

disllowan.e of prellmin.ry expenses, sddition of prior period €rpendlture and shod

allowance of cr€dlt of iDS. Oemand R.ised a 0.20 C..(AY 2012_13)

a
t.l.

cum show c.use node notrce u/s 156 of Income Tax act 1961 for dlellowan'e
towards ConMbqtion to Recognrsed Provldend Fund relatinq to ue

2O2t-22 (AY 2022-23)

h 56ow cau* Nodce u/s 156 of In@me lac A.t 1961 fo. dls.llowa.e ol
towlrds contrlbutlon to Redgnlzed Prcvident Fund rclatlng to the prevlous

2023-2rt), O.mand Elsed 4 5.45 crcre

Show calse notice notle u/s 156 of tncome Tax act 1961 for dls.llowance
e pcvlous year 2023-24 {AY 2024-25)

z
UJ

The company has nre<r an apceal before tie Hon'ble appellate Tnbunal for Eletncity (APTEL) aoarnst the order dated
2a.02.2022 pass€d by the Honble centEl Electrldty Regulatory codmission (cERc) ln Petltlon ilo. 193,.rrl2019. vide
the sald order, cehtral ElecElclty Regulatory cohhi$ion direated the company to bear transmlsslon charge3 smou.tlng
to approthately 473.25 rakh lor the oeriod arom 01.03-2014 to 05,06,2018 due to non<ommrssronrng of the
dow.str€m system. The company has cnalbnged the order beiore Appellate Trrbunal for Ele<tricity on qmunds hcludinq
lact of adequate opportunlty of Ep@ntation and herits under applicabl€ tarltr r€gulatlons. The .pFal has b€€n
admrtted, cost ot 47.50 lakh has b€€n paid, and the matter is curenuy lrst€d for n.al he.rh9. In view of the p€ndlng
adjudiGtion and b.s€d on leg.l oplnlo., the lrabllny ls conddered a posible obligatlon, A@rdlngly, no prcvision h.s
b€en rftognls€d, and the amount of a73.25 lakh is di*losed as a clntrnge.t lrabrlny.

4.73

0,41

2,47

8.82

a p€tftlon (aP-coM No. 751 of 2024) was ired by M/s. ,ayshr€e Eledromedr Pvt. Ltd. b€for. tne Hon'ble high court .t
calcutt! lnder sedron l1 of the arbitmuon and conciliation act, 1996, s€ekhg hrtr.rron of..bltr.don in respecl of
multiple @nt6cts aw.rled by the Company, PuEUant to Order dat€d 23.09.202,1, th€ Hon'ble Cout h.s rcfenEd the
matte. to a.bitratlon and an Arbib-al Tribunsl has bd canslltuted. rhe .l.hant has nbd € st.tement of claim
ahounting to 44.82 c.o.e, rhe company has 61ed lts statement of Defen.e, and tha matter ls cunently under
arbitration, h vlew oa the ongoing prccedinqs and uncertainty regarding tie out@me, the clalm of a4.A2 @.e
represents a posslbl. oblrgnuon. Accordingly, no prcvision has been rognied, .nd the eme ls dlsclosed as a

6,Demand cum show c.use .otice for not paving seflie Tax on supedlslon and otller
dra.g€. fo. dre y@r 2013-1zl to 2016-17 (exdudhg penalv and inter€st)

T.Eiemand @d show caus€ notke for not payhg SeNiae Tax of Short lem Open ac.6
Char96 fo. the ye.r 2013-14 to 2016_17 (excluding penaltv and inter6t)

a.Addoon of a 7.46 C.Dre ehlle computing book prcfit u/s 11518 whlle pasiog orde' u/s 15'
(a-Y 2010-11)



30 Propo6'd Dhd'lcnd: 6oard of oire'tor in lts me€ting dat€d 05 06.2026 h.s .ecommended a drvrdend ol a 1,70 p€r Equny sh.re of fac€ varue a 10 e..h r,e. 17% of paidyi;X"#f;fJ:liliffl"% or Pdn atur r.x (PAr) as on :r.o:.:o:0. nus, ure t ,iii JialJ p"vuur" r". d" v""i .io"r :i"ua."t,-ziii o-iiur.". c.. . .,01"o

3l s'ement rhfomatlon rcoorted to the ch.l oper.trng dersion make. (coDM) ror the purpose or resoure aflo@tion ..d asessmenr or segment perromance b@seeon the types of se^rces de,veEd or Drovided. as per No.RcUon No 3 i i -poloillv:p-Zil:rios eiare, Uoay trrat was WBSEA was @rganir"a nto di.t rou.on 
"o_p.ny

and t-nsmisro' comctnv rhe tEnsmlssion & toad d6o"ta, ,"a".t"rrig iuri-1"pn"-"?r-Jiii"" , ,,"u,r,o"" and prcceedr.gs, rncruding the rolowhg but not rimned::ff} ff:ff'::.t"-,*""Y6t 
aeiear st't€ Ere.ddtv bo".d H""* ".;;;";;.,,t oi- *i-e""e"rst"t" r-nsm*ron co;pany E or'*E,r"* tr,ut u,. -.p.nv r.

(a) rh€ companv h's made curentiax Prcvlslon in accordance wtn the pmvistons of sec 1r5BAA(towertax regime) of the lncome Tax act 1961.

(b) an tnendm*t to T€xadon laws (Amendm€nt) ordinane, 2019 ('odrn.ne') rsued on 2otn s€ptembe., 2019 has pmvEed the oDuon to a domesuc .ompaoy to
:S"$: K::"frg:;,lji jtl:"1ffi":L:J:,11,.,::l;fm.."1"*j*nllne . owed ror the a@mu,","0 urn .i," 1,"-u," r., o.rarj oia.

33 Co.Dor.r€ so.i.t R..ponrtbliv
Det.irs of E'pendrture under sec 135 0f comp.nres Act 2013 0n corporat€ socr.r Responsrbritv (c'R) acdvities rs grven

2025-25 2024-2s
r 16.21

of Expendlturc tnc!ren 15,74 19.63
Shortidll at tne end of the year

0.oo 0,00
Total of the prevrous y€ar shortfal 0,00 0,00

Nature of CSR Activlttes As m.ntloned ln Schedute As m.ntloned ln Schedute

. In FY 2025-26 puEuant 6 s€<tlon 135 of the comp.nt6 acl, 20 13 a 17.1r w.s actu.lly required to be sp€.t as csR. Now, constderhq set ofiavaitabte fo. ex.* en.ti6^ 6fFY 24-25 to the tune of at
.ihq FY 2025-26 total Fund San.troned & orsburs€d ts ar5.
.39 Cr. I Actuatty Sanctioned I 16.07 C.. against by statute a 14.64 cr,l, tne revtsed Minimum statutory Re{utement stands at I 15.72 cr. f6.F/ 2025-26. Thecfore, d!

sl No. Yet to b. D.ld ln clsh

(i) . Construdron/ acqursitioh ofany a*t

() On purpose ther than (D above 1.05

15.74

* The Company has not constructed / acqu.ed any CaprtatAsset dunng FY 2025-26 through CSR Exp€ndtture,

(a) curent l{atro (curenr assevcurent uabirities) [ Imes ] 1.03

(b) Debt Equity Ratio (D€bt Caprtal/Shareholde6 Equrty) [ ]'jm€s l

(c) Debt gr€rvhe Coverage Ratlo (Eaming available for debt setulce /
Dcbt Serul@) [ Iimes ] 2,27

(d) Return on Equlty Ratlo (Net Prcfit afte. Ta, Average
Shareholde6 Equit ) [ Pe..entage ]
InventoryTumover Ratlo (Sales/AveEge Invento.y) [ nm6 ] 22,9L

(0 Trade R@rvable Tumove. Ratio (Net credrt sale/AveEse
Accounts Rseivable) [ nmes I 2,75 2.39

(e)
Trade Payable Turnover Ratlo (Net Credit Sales/ Averaqe lrade

11,51 11.45

(h)
Net capirrl tumover R.do (N€t salet capt l Employed)
t nme6 1

0.18 o.r8

o Net Profit R.tio (Net Prc6t / Net Sal6) [ Percentage ]

(, Retum on capibl Ehployed (EBIT/ captal Employed)

(k) Retum on hvestment (EBrr/ Capital Employed) [ Percentage ]

35 Balanc€s ln TEde Rsdvabl6 , other cunent ass.ts , Trade Payable. are subjert to confrmatjon and conilquendal adjustments ,lf any.

36 AddIuonal Infomation .s per sdEdule III to tne Companl6 Act, 2013 :-

a)Ihe company was .ot d€darEd as a wilful defautt r by .ny bank or flnand.l hstihruon or oths l€ndlr during tn€ financial ve.r.

b)No orocee<,tno has been tnttiated or pendlng agalnst the comFny for holdlng any benami prcperty und€r the Prohlbnion of B€n.mi Prop€rty TEnsactlons act, l9aa (as

6n€nded) and rules made thereund€r.s at the €nd ofthe f,nancialvear.

c) The company has not traded or invested l. Crypto curency or vlrtual Cuftncy dunng the flnan.ral ve...

does not h.ve any transactlon th.t was not rc.o.ded ln the books of ac.ounts and has ben surendered o. dlsclosed .s income durlng the ysr in the
under the h@me Tax Act, 1961,

rcgistered charges or stlsfactlon of ch.rge. d!.ing the nnan.ial year wlth RegistEr wlthin statutory pe.l6d

cl€us€ (87) of sedio. 2 of the Ad read with the Comp.nr6 (Restriction on numb.r of Lay6) Rul6, 20!7 ar€.ot appllcable to the comP.ny.s per

Comoanles Act, 2013,

GEN . MANAGER (F&A)
WBSETCL

Break up of CSR Expendrure made during rhe li.ancratyear 2025-26 is otven betow:
(. in cror.)

I
,o,url

I

,,orl
I

s.ml o.oo 
I

2025-26

2,t3

26.65%



g) The company has not recerved any tund from any peMn(s) or entity(is)r lncluding fo.ergn enlitiE wlth the undeEtanding thst the comp.ny shall

Fo. .nd on bch.r ol the
flm RegBlr.tion l{o I !1lOOAE

l) directly or hdlredly lend o. inv6t ln other p€Bons or e.tltl6 rdentified ln.ny manner whatsoever by or on behalr ol the Fundhg Party (Ultlmate Benellclarles) or
rr) prcvide any guaEnte, Gunty o. the like to o. on b€half of the Ultimate B€neficlade..

The company has not advaoced or loaned or invest€d tunds to any otner pe6on(s) or entlty(ies), includhg foreign entiues (Intermedlad€s) u,lth the understandlng that
the Intermediary shalll

i) drr€cuy or indrredy lend or lnve€t in other p€rsons or entitics rdeotjned h .ny manner *hatsever by o. on behalf of th€ Fundlng Pa.ty (Ultln.te B€'rend.rl€.).
ll) p.Dvide any gu.rante, se.urity or the lrke to or on behalf of the uldmate B.nefrdaries.

37 a) FlguG have been rcunded oFto ne6t rups rn crcre up to two dejmals.
b) Frqur€s of tne previous year have b€en regroupEd or r€dassllied wher€ver ne.essa.y to confrm to ure .urent yeaE g@plng and cla$ncatlon

tn terhs ol oqr r€port of ev6n d.tc .ttachld h.cwith.
Fo. [ah.shw..i I Aslocirt s
Charterrd Accountlnta

".*-$&M, No r05s924

Oate:05.06.2025

(Dip.k Kum.r saha)

DtN{OO4347634

(S.nranu &.u,I S)
ch.lm.n I ta.n.tlne DlEclo.

Drx-o721ASA1

I
I

ra. No.r9a72



round1. Bac
Corporate
information

West Bengal State Electricity Transmission Company Lim
is a public limited company incorporated under the Companies Act, 1956. The Company is a

Govemment Company within the meaning of Section 2(45) of the companies Act, 2013 and the

entire paid-up Share Capital is held by the Govemment of West Bengal and its nominees.

It is a multi-sited Power Transmission Company in Eastem India and the Company operates and

maintains a transmission network of Extra High Voltage Transmission lines along with sub-

stations with capacity of 400 kV to 66 kV situated across the state of West Bengal and also defined
as deemed State Transmission Utility under Electricity Act, 2003.

These financial statements were approved and adopted by Board of Directors of the Company in
their meeting dated 05s !vte,2026.

ited ("WBSTECL" / "the Company")

2. Material Accountin Policies
Basis of
preparation

These financial statements have been prepared in accordance with Indian Accounting
Standards (referred to as "Ind AS") as per the Companies (Indian Accounting Standards) Rules,

2015, notified under Section 133 ofthe Companies Act,2013 ("the Act") and other relevant
provisions of the Act, the Regulations issued from time to time by West Bengal Electricity
Regulatory Commission (WBERC under the Electricity Act, 2003 (TariffRegulations).

The financial statements have been prepared on historical cost basis, except for certain financial
instruments that are measured at fair values at the end ofeach reporting period, as explained in
the accounting policies below.

All assets and liabilities have been classified as current or non-current as per Company's
operating cycle and other criteria set out in Ind AS 1 - Presentation of Financial Statements

and Schedule-Ill of the Companies Act, 2013. Based on the nature ofbusiness, the Company
has ascertained its operating cycle as 12 months for the purpose of current or noncurent
classification of Assets and Liabilities.

The financial statements are presented in Indian Rupees ({), which is the Company's functional
and presentation curency and all the amounts are rounded offto nearest Crore ({ 00,00,000)
and two decimals thereof, exc as stated otherwise.

Use
estimates

of The preparation of the financial statements in conformity with IND AS requires management
to make estimates, judgments and assumptions. These estimates, judgments and assumptions
affect the application of accounting policies and the reported amounts ofassets and liabilities,
the disclosures of contingent assets and liabilities at the date of the frnancial statements and
reported amounts of revenues and expenses during the period.

Accounting estimates could change from period to period. Actual results could differ from
those estimates. Appropriate changes in estimates are made as management becomes aware of
changes in circumstances surrounding the estimates. Differences between the actual results and
estimates are recognized in the year in which the results are known / materialized and, if
material, their effects are disclosed in the notes to the financial statements.

Key source of estimation ofuncertainty at the date ofthe financial statements, which may cause
amounts of assets and liabilities within the next financiala material ad ustment to the

-ad&4
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year, is in respect of, impairment of financial instruments, valuation of deferred tax assets,
re rovisions and conlat deferral accounts and liabilities.
Property, plant and equipment are stated at historical cost comprising of purchase/work
contract cost incurred, pre-operational expenses like interest on borrowings, other financing
cost during the period of construction and other attributable cost of bringing the assets to its
working condition.
Assets received from customers or assets constructed on receipt of amounts from the customers
are deemed to be transferred to the Company in terms of Regulations framed by the West
Bengal Electricity Regulatory Commission (WBREC) and recognized as property, plant and
equipment post commissioning.

In the case of commissioned assets, deposit work / cost plus contracts where final settlement
of bills with contractors is pending; capitalization is done on provisional basis subject to
necessary adjustment in the year of final settlement.

Insurance spares/Capital Spares, which can be used only in connection with an item of fixed
asset and whose use is expected to be irregular are capitalized in the year ofacquisition.

Capital work-in-Drogress

Costs and expenses incurred relating to the projects under implementation are disclosed under
Capital Work-in- Progress. The Employee costs and Administrative costs of the Company are
allocated to completed CWIP being converted to Assets in any year, based on Board of
Directors' approved ratio of the expenses incurred by the various Accounting Units and
Headquarters.

Depreciation

Depreciation is provided on at the rates and norms specified in the Regulations notified by the

WBERC, a Statutory Authority constituted under the Electricity Act,2003, as provided in the

Tariff Policy issued by the Ministry of Power which are applicable for the purposes of tariff as

well as accounting. Depreciation for the year has been computed as per Regulation 5.6.2 (11) &
1.2.1 (cxv)(A) of West Bengal Electricity Regulatory Commission (Terms and Conditions of
Tariff) (Fourth Amendment) Regulations, 2023 Gazzette No. 76[WBERC dtd 13th

March,2023. No depreciation is charged on fieehold land as well as no amortization of the

Land acquired on perpetual lease is made as the same does not have a limited useful life.

De-recognition of assets

An item of property, plant and equipment is derecognized upon disposal or when no future

economic benefits are expected to arise from the continued use of the asset. Any gain or loss

arising on the disposal or retirement ofan item ofproperty, plant and equipment is determined

as the difference between the sales proceeds and the carrying amount of the asset and is

recognized in Statement ofProfit and Loss.

Property, Plant
and Equipment

At the end of each reporting period, the Company reviews the carrying amounts o

assets to determine whether there is any indication that those assets have suffered an

the recoverable amount ofthe asset is estimated

f its tangible

impairment loss. If any such indication exists,

Impairment

GEN. MANAGER (F&A)
WBSETCL



in order to determine the extent of the impairment loss (if any). When it is not possible to

estimate the recoverable amount ofan individual asset, the Company estimates tlle recoverable

amount of the cash-generating unit to which the asset belongs. When a reasonable and

consistent basis of allocation can be identified, corporate assets are also allocated to individual

cash-generating units, or otherwise they are allocated to the smallest group of cash-generating

units for which a reasonable and consistent allocation basis can be identified. If such

recoverable amount ofthe asset or the recoverable amount of the cash-generating unit to which
the asset belongs is less than its carrying amount, the carrying amount is reduced to its
recoverable amount. The reduction is treated as an impairment loss and is recognized in the

statement ofprofit and loss.

When an impairment loss subsequently reverses, the carrying amount of the asset (or a cash-

generating unit) is increased to the revised estimate of its recoverable amount, but so that the
increased carrying amount does not exceed the carrying amount that would have been
determined had no impairment loss been recognised for the asset (or cash-generating unit) in
prior years. A reversal ofan impairment loss is recognised immediately in profit or loss.

Regulatory
asset

Regulatory
liability

or

GEN, MANAGER (
WBSETCL

F&)

A regulatory asset is recognized when it is probable that the future economic benefits
associated with it will flow to the entity as a result of the actual actions ofthe regulator under
the West Bengal Electricity Regulatory Commission (WBERC) Tariff Regulation and the
amount can be measured reliably.

A regulatory liability is recognized:

. when an entity has a present obligation as a result ofa past event;
o it is probable that an outflow ofresources embodying economic benefits will be

required to settle the obligation; and
r reliable estimate can be made of the amount of the obligation

A regulatory asset and regulatory liability is presented as current/non-current, as the case may
be, in the balance sheet, separately from other assets and liabilities.

On initial recognition and at the end of each subsequent reporting period, the Company
measures a regulatory asset or regulatory liability at the best estimate of the amount expected
to be recovered or refi.rnded or adjusted as future cash flows under the regulatory framework.
A regulatory asset or regulatory liability is not discounted to its present value.

Imnairment of Regulatorv Asset



The company reviews the estimates of the amount expected to be recovered, refunded or
adjusted at the end ofeach reporting period to reflect the current best estimate. If expectation
differs from previous estimates, the changes are accounted for as a change in an accounting
estimate in accordance with lnd AS 8. If it is concluded that it is not reasonable to assume that
it will be able to collect sufficient revenues from its customers to recover its costs, this is an
indication that the cash generating unit in which the regulatory assets and regulatory liabilities
are included may be impaired and the Company test that cash generating writ for impairment
in accordance with Ind AS 36 Impairment of Assets.
De-recognition

If it is no longer probable that the future economic benefits associated with a regulatory asset
will flow to the Company or an outflow of resources embodying economic benefits will be
required to settle a regulatory liability, the regulatory asset or liability, as the case may be, is
de-recognized and any resulting loss/gain is recognized in the statement ofprofit and loss.

A provision is recognized when the Company has a present obligation as a result ofpast events
and it is probable that an outflow ofresources will be required to settle the obligation, in respect

of which a reliable estimate can be made based on technical valuation and past experience. No
provision is recognized for liabilities whose future outcome cannot be ascertained with
reasonable certainty.
If the effect ofthe time value of money is material, provisions are discounted using a pre-tax

rate that reflects current market assessments ofthe time value ofmoney in thatjurisdiction and

the risks specific to the liability. When discounting is used, the increase in the provision due to

the passage oftime is recognized as a borrowing cost.

Contingent liabilities are not recognized but disclosed unless the possibility of outflow of
resources is remote. These are reviewed at each balance sheet date and adjusted to reflect the

current management estimate.

Contingent assets are generally not recognized but are disclosed when inflow of economic

benefit is probable.

Provisions and

contingencies

Life for such Assets.
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Government grants relating to income are recognized in Statement of Profit and Loss on a
systematic basis over the periods in which the Company recognizes as expenses the related
costs for which the grants are intended to compensate.

Govemment grants whose primary condition is that the Company should purchase, construct
or otherwise acquire non-current assets are recognized as deferred revenue in the balance sheet

and transferred to Statement of Profit and Loss on a systematic and rational basis over the
useful lives ofthe related assets.

Inventories Inventory mainly comprises of Stores and Spares.

Inventories, other than scrap, are valued at lower of the cost on weighted average basis or its
net realizable value. Scrap is valued at the lower ofcost or net realizable value.

Trade
receivable

Trade receivables are amounts due from customers for goods sold or services performed in the
ordinary course of business. If collection is expected to be collected within a period of 12

months or less from the reporting date, they are classified as current assets otherwise as non-
current assets.

Trade receivables are measrred at their transaction price, unless it contains a significant
financing component in accordance with Ind AS 18 or pricing adjustrnents embedded in the
contract.
The Company measures the loss allowance for a trade receivable at an amount equal to the
lifetime expected credit losses.

Financial
Instruments

Financial assets and liabilities are recognized when the Company becomes a party to the
contractual provisions of the instrument. Financial assets and liabilities are initially measured

at fair value. Transaction cost that are directly attributable to the acquisition or issue offinancial
assets and financial liabilities (other than financial assets and financial liabilities at fair value
through profit or loss) are added to or deducted from the fair value measwed on initial
recogrrition of financial asset or financial liabilities.

Financial Assets

All recognized financial assets are measured in their entirety at either amortised cost or at fair
value, depending upon the classification of the financial assets.

(i) Cash or Cash equivalents:

The Company considers all short-term bank deposits (original maturity of less than 3

months), which are readily convertible in to known amounts of cash that are subject to an

insignificant risk of change in value, to be cash equivalents. Cash and cash equivalents

consists ofbalances with banks which are unrestricted for withdrawal and usage.

(ii) Financial assets at amortized cost:

Financial assets are subsequently measured at amortized costs ifthese financial assets are

held within a business model whose objective is to hold these assets in order to collect

contractual cash flows and the contractual terms of the financial assets give rise on
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specified dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding.

(iii) Financial assets at Fair value through Other Comprehensive Income (OCf

Financial assets are measured at fair value through other comprehensive income if these
financial assets are held within a business model whose objective is achieved by both
collecting contractual cash flows and selling financial assets and contractual term ofthe
hnancial assets give rise on specified days to cash flows that are solely pal.rnent of
principals and the interest on principal amount outstarding.

(iv) Financial assets at Fair value through Profit or loss

Financial assets are measrred at fair value through profit or loss unless it is measured at
amorlized cost or at fair value through other comprehensive item on initial recognition.
The transaction cost directly attributable to the acquisition of financial assets and
liabilities at fair value through profit or loss are immediately recognized in the statement
ofprofit or loss.

Financial liabilities and equity instruments issued by the Company

(i) Financialliabilities

Trade and other payables are initially measured at fair value, net oftransaction costs, and
are subsequently measured at amortized cost, using the effective interest rate method.
Other financial liabilities are measured at amortized cost using the effective interest
method.

(ii) Equitylnstruments:

An equity instrument is a contract that evidences a residual interest in the assets of the
Company after deducting all of its liabilities. Equity instruments issued by the Company
are recognized at the proceeds received, net ofdirect issue costs.

Amortised Cost using effective interest method

The effective interest method is a method of calculating the amortized cost of a financial
asset or financial liability and of allocating interest income / expense over the relevant
period. The effective interest rate is the rate that exactly discounts estimated future cash

receipts / payments (including all fees and points paid or received that form an integral

part of the effective interest rate, transaction costs and other premiums or discor.rnts)

through the expected life ofthe financial asset / financial liability, or, where appropriate,

a shorter period, to the net carrying amount on initial recognition.
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Income and expenses are recognized on an effective interest basis for financial assets
other than those financial assets classified as at FVTpL and the financial liabilities
respectively. Interest income and expenses are recognized in the Statement ofprofit and
Loss and is included in the "Other income" and "Finaace Cost" line item respectively.

Derecognition of financial assets

The Company derecognizes a financial asset only when the contractual rights to the cash
flows from the asset expire, or when it transfers the financial asset and substantially all the
risks and rewards of ownership ofthe asset to another entity

Impairment of financial assets

At each reporting date, the Company assess whether the credit risk on a financial instrument
has increased significantly since initial recognition.
If, at the reporting date, the credit risk on a financial instrument has not increased
significantly since initial recognition, the Company measures the loss allowance for that
financial instrument at an amount equal to l2-month expected credit losses. If, the credit
risk on that financial instrument has increased significantly since initial recognition, the
Company measures the loss allowance for a financial instrument at an amount equal to the
lifetime expected credit losses.

The amount of expected credit losses (or reversal) that is required to adjust the loss

allowance at the reporting date is recognized as an impairment gain or loss in the statement

ofprofit and loss.

Derecognition of financial liability

The Company derecognizes financial liabilities when, and only when, the Company's

obligations are discharged, cancelled or they expire.

Offsetting financial instruments

Financial assets and liabilities of the Company are offset and the net amount reported in the

balance sheet, when there is a legally enforceable right to offset the recognized amounts and

ther" is an intention to settle o', u n.t basis or realize the asset and settle the liability

simultaneously. The legally enforceable right must not be contingent on future events and must

be enforceable in the normal course of business
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Borrowing
cost Borrowing costs directly attributable to t}te acquisition, construction or production of

qualifoing assets, which are assets that necessarily take a substantial period of time to get ready
for their intended use or sale, are added to the cost ofthose assets, until such time as the assets

are substantially ready for their intended use or sale. The Company considers a period oftwelve
months or more as a substantial period of time.

The borrowed fi.rnds are earmarked to specified projects under implementation and the
borrowing costs thereof are allocated to Capital Work in Progress ('CWP'). In cases where
the borrowed funds are not earmarked separately for specific projects, the borrowing costs
thereof are allocated./apportioned to CWIP based on sanctioned project cost of the projects. In
case ofprojects which have been completed and commissioned during the year, the borrowing
costs thereof till the date of commissioning are allocated to fixed assets. The borrowing cost
for completed projects is charged to revenue.

Investment income earned on the temporary investment of specific borrowings pending their
expenditure on qualiffing assets is deducted from the borrowing costs eligible for
capitalization.

All other borrowing costs are recognized in profit or loss in the period in which they are
incurred.

Employee
Benefits

Employee benefits consist of salaries and wages, performance pay, leave travel allowances,
provident {irnd, employee state insurance, pension, $atuity, compensated absences and other
terminal benefits.

a) Short term and other long-term employee benelits

A liability is recognized for benefits accruing to employees in respect ofwages and salaries,
annual leave and medical leave (which is not accumulated for more than a period of 12

months) in the period the related service is rendered at the undiscounted amount of the
benefits expected to be paid in exchange for that service.

Liabilities recognized in respect of short-term employee benefits are measured at the
undiscounted amount ofthe benefits expected to be paid in exchange for the related service.

Liabilities recognized in respect of other long-term employee benefits are measured at the
present value of the estimated future cash outflows expected to be made by the Company in
respect of services provided by employees up to the reporting date.

Cost of providing benefits in respect of long-term compensated absences is determined using
project unit credit method, with actuarial valuations carried out at each annual reporting period.
Past service cost is recognized in profit or loss in the period ofa plan amendment. Interest on
the obligation is calculated by applying the discount rate at the beginning of the period to the

obligation. Costs of long-term compensated absences are categorized as follows:

o service cost (including current service cost, past service cost, as well as gains and losses

on curtailments and settlements);

. interest obligations; and
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For defined benefit retirement benefit plans, the cost ofproviding benefits is determined using
the projected unit credit method, with actuarial valuations being carried out at the end ofeach
annual reporting period. Remeasurement, comprising actuarial gains and losses, the effect of
the changes to the asset ceiling (if applicable) and the retum on plan assets (excluding net
interest), is reflected immediately in the balance sheet with a charge or credit recogaized in
other comprehensive income in the period in which they occur. Remeasurement recognized in
other comprehensive income is reflected immediately in retained eamings and is not
reclassified to profit or loss. Past service cost is recognized in profit or loss in the period ofa
plan amendment. Net interest is calculated by applying the discount rate at the beginning ofthe
period to the net defined benefit liability or asset. Defined benefit costs are categorized as

follows:

service cost (including current service cost, past service cos! as well as gains
on curtailments and settlements);

. net interest expense or income; and

o re-measurement

The Company presents the first two components ofdefined benefit costs in profit or loss in
the line item'Employee benefits expense'. Curtailment gains and losses are accounted for
as past service costs.

The retirement benefit obligation recognized in the balance sheet represents the actual
deficit or surplus in the Company's defined benefit plans. Any surplus resulting from this
calculation is limited to the present value ofany economic benefits available in the form of
refunds fiom the plans or reductions in future contributions to the plans.

and losses

Income Taxes Income tax expense represents the sum of the tax currently payable.

Current tax
The tax currently payable is based on taxable profit for the year. Taxable profit differs from

'profit before tax' as reported in the Statement ofProfit and Loss because of items of income

or expense that are taxable or deductible in other years and items that are never taxable or

deductible. The Company's current tax is calculated using tax rates that have been enacted or

substantively enacted by the end ofthe reporting period.
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. re-measurement

The Company presents all the components of long-term compensated absences costs in profit
or loss in the line item'Employee benefits expense'. Curtailment gains and losses are

accounted for as past service costs.

b) Retirement Benelit costs

Defined Contribution Plans

Payments to defined contribution retirement benefit plans are recognized as an expense when
employees have rendered services entitling them to contributions.

Defined Benefits Plans



Current tax for the year
Current tax are recognized in profit or loss, except when they relate to items that are recognized
in other comprehensive income or directly in equity, in which case, the current tax are also
recognized in other comprehensive income or directly in equity respectively.

Deferred taxes
Deferred tax is recognized on temporary differences between the carrying amounts of assets

and liabilities in the financial statements and the corresponding tax bases used in the
computation of taxable profit. Deferred tax liabilities are generally recognized for all taxable
temporary differences. Deferred tax assets are generally recognized for all deductible
tempomry differences to the extent that it is probable that taxable profits will be available
against which those deductible temporary differences can be utilized. Such deferred tax assets

and liabilities are not recognized if the temporary difference arises from the initial recognition
ofassets and liabilities in a transaction that affects neither the taxable profit nor the accounting
profit.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and

reduced to the extent that it is no longer probable that sufficient taxable profits will be available
to allow all or part of the asset to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the

period in which the liability is settled or the asset rcalized, based on tax rates (and tax laws)

that have been enacted or substantively enacted by the end ofthe reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would
follow from the manner in which the Company expects, at the end of the reporting period, to
recover or settle the carrying amount of its assets and liabilities.

Deferred Tax liability or Asset will give rise to actual tax payable or recoverable at the time
ofreversal thereof. Since tax on profits forms part of chargeable expenditure under the

applicable regulations, deferred ta"r liability or asset is recoverable or payable through
future tariff. Hence, recognition of deferred tax asset or liability is made with corresponding

vision of liabi or asset as the case

a) Revenue from Transmission of Power is recognized on an accrual basis

unbilled revenues accrrued upto the end ofthe accounting yeax. Revenue from

of power is accounted for based on the last tariff rates apploved by the west Bengal

and includes
transmission
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c) Advance against depreciation allowed by WBERC as a component of the Aggregate
Revenue Requirement of the Company is recognized as revenue for that year.

d) Revenue is measured at the fair value ofthe consideration received or receivable. Revenues
are reduced for rebates and other similar allowances.

e) Income from short term open access is accounted for on the basis ofregulations notified by
West Bengal Electricity Regulatory Commission (WBERC).

f) Receipts for delayed payments surcharge and liquidated damage are accounted for when it
is ascertained and the collection of the amount is confirmed.

g) Customers advances received for construction of property, plant and equipment are

capitalized after commissioning with matching credit to Deferred Revenue. This deferred

revenue is recognized as revenue on a systematic and rational basis over the useful lives of
tle related assets.

Other Income
a) Supervision charges received for diversion/relocation of existing assets and/or against

deposit work to be undertaken by the customer is treated as Advance against Supervision

Charges and shown under Other Current Liabilities till the related work is completed. On

completion of the works, the Supervision Charges received tlere against is treated as

"Other Income "in the year in which the related work is completed.

b) Interest income from a financial asset is recognised when it is probable that the economic

benefits will flow to the Company and the amount of income can be measured reliably.

Interest income is accrued on a time proportion basis, by reference to the principal

outstanding and at the effective interest rate applicable, which is the rate that exactly

discounts estimated future cash receipts through the expected life of the financial asset to

that asset's net carrying amount on initial recognition.

Provisions,
Contingent
Liabilities and
Contingent
Assets

Provisions
A provision is recognized if, as a result of a past event, the Company has a present legal or
constructive obligation that can be estimated reliably, and it is probable that an outflow of
economic benehts will be required to settle the obligation. The amount recognized as a
provision is the best estimate ofthe expenditure required to settle the present obligation at the
balance sheet date, taking into account the risks and uncertainties surrounding the obligation.

Contingent liabilities and contingent assets
A contingent liability is a possible obligation that arises from a past event, with the resolution
of the contingency dependent on uncertain future events, or a present obligation where no

outflow is possible. Major contingent liabilities are disclosed in the frnancial statements unless

the possibility of an outflow of economic resources is remote.

Contingent assets are not recognised in the financial statements but disclosed, where an inflow
of economic benefit is probable.
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Basic earnings per share is calculated by dividing the net profit or loss for the period attributable
to equity shareholders by the weighted average number of equity shares outstanding during the
period.

For the purpose of calculating diluted eamings per share, the net profit or loss for the period
attributable to equity shareholders and the weighted average number of shares outstanding
during the period are adiusted for the effects ofall dilutive potential equity shares.

3. Critical accountinq iudgments and key sources of estimation uncertain$
In the application of the Company's accounting policies, which are described in Note-2, the
managernent of the Company is required to make judgments, estimates and assumptions about
the carrying amounts of assets and liabilities that are not readily apparent from other sources.
The estimates and associated assumptions are based on historical experience and other factors
that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognized in the period in which the estimate is revised.

Critical judgments in applying accounting policies:

The following are the critical judgments, apart from those involving estimations (see point ii
below), that the management have made in the process of applying the Company's accounting
policies and that have the most sigaifrcant effect on the amounts recognized in the financial
statements

i. Financial assets at amortized cost

The management has reviewed the Company's financial assets at amortized cost in the light of
its business model and has confirmed the Company's positive intention and ability to hold these

financial assets to collect contractual cash flows.

ii. Key sources of estimation uncertainty:

The following are the key assumptions conceming the future, and other key sources of
estimation of uncertainty at the end of the reporting period that may have a significant risk of
causing a material adjustment to the carrying amounts of assets and liabilities within the next

financial year

a. Provisions

b. Contingentliabilities

€
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Share

Provisions are not discounted to its present value and are determined based on best

estimate required to settle the obligation at the balance sheet date. These are reviewed
at each balance sheet date adjusted to reflect the current best estimates.



Contingent liabilities arising from past events the existence of which would be

confirmed only on occurence or non-occtrrence ofone or more future uncertain events

not wholly within the control of the Company or contingent liabilities where there is a
present obligation but it is not probable that economic benefits would be required to
settle the obligations are disclosed in the financial statements unless the possibility of
any outflow in settlement is remote.

c. Fair value measurements and valuation processes:

For financial reporting purposes, fair value measurements are categorized into Level 1,

2 or 3 based on the degree to which the inputs to the fair value measurements are
observable and the significance of the inputs to the fair value measurement in its
entirety, which are described as follows:

Level 1 inputs are quoted prices (unadjusted) in active markets for identical
assets or liabilities that the Company can access at the measurement date;

Level 2 inputs are inputs, other than quoted prices included within Level l, that
are observable for the asset or liability, either directly or indirectly; and

Level 3 inputs are unobservable inputs for the asset or liability.
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